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(haKynbTeTy COI1aJIbHO-TICUXOJIOTTYHOI OCBITH

Ta ynpasiiHHsA [JHITPONETPOBCHKOTO AEPIKABHOTO
YHIBEPCUTETY BHYTPILLIHIX CIPaB

®IHAHCOBA CTIAKICTb SIK IOKA3HUK ®IHAHCOBOI'O
CTAHY HIAITPUEMCTBA

V¥ cydacHHX yMOBax pO3BUTKY PHUHKOBOI'O cepenoBulla (piHaHCOBa CTIMKICTh
HaOyBae Bce OUIBII BaXJIMBOTrO 3Ha4YeHHs. [103UTHBHI 3HaYEHHS TOKA3HUKIB (hiHAH-
COBOi CTIMKOCTI € HIATPYHTSAM JJIi HOPMAJIBLHOIO (DYHKI[IOHYBaHHS IIJIIPHUEMCTB 1
IIOCTYIIOBOIO 3pPOCTaHHs iX E€KOHOMIYHOIO NOTEHLIaTy. YTpaBliHHSA (PIHAHCOBOIO
CTIMKICTIO € OJHHMM 13 OCHOBHHX €JIEMEHTIB (DIHAHCOBOTO MEHEI)KMEHTY Ha
I IIPUEMCTBI, HEOOX1THOIO TIEPETYMOBOIO CTaOIIHHOTO PO3BUTKY MIANPUEMCTRA.

VY cyyacHIli eKOHOMILl YKPAIHChKI MIAIMPUEMCTBA (PYHKLIOHYIOTh B yMOBaXx
HEBHU3HAYEHOCTI Ta MAalOTh 00OMEXEH1 (PIHAaHCOBI pecypcu. BaxknmBuM 3aBIaHHAM
JUISI KOKHOTO 3 HUX € BU3HAYEHHS BJIACHOI MeX1 (PIHAHCOBOI CTIMKOCTI, aj’Ke He-
noctaras  (iHAHCOBAa CTIMKICTh MOXE BIUIMHYTH Ha IUIATOCTIPOMOXKHICTH
iIIPUEMCTBA, a HAJUTUIIIKOBA - ChOPMYBATH 3aHAATO BEJIMKY KUIBKICTH PE3€pPBIB
Ta 3aI1aciB, SIKI B NOJAJbIIOMY BILUIMHYTh Ha 30UIBLIEHHS BUTPAT, HEIOOTPUMAHHS
npuOyTKY Ta 3MEHIIEHHS TEMITIB €KOHOMIYHOTO PO3BUTKY MiANPUEMCTBA.

OCHOBHOIO yMOBOIO 3a0e3ledeHHs (PIHAHCOBOi CTIMKOCTI HIJIPHEMCTBA €
(dhopMyBaHHS JIOCTaTHIX OOCSTIB KOIITIB, sIK1 JAlOTh 3MOTY B IIOBHOMY 00Cs31 BH-
KOHAaTU CBOi 3000B'si3aHHS Iepea OJHKETOM, PO3paxyBaTHCs 3 IpaliBHUKAMHU,
KpeIuTopamMu, rmocTadyaibHUKaMu. [HIMUMHU clioBaMH, TiANPUEMCTBO Oyzae (iHaH-
COBO CTIMKHM, SIKIIIO BEJIMYMHA WOTO BXIJHUX T'POIIOBUX MOTOKIB Bij omepariiHoi
TISUTBHOCTI MEpEBUILyBaTUME BUX1HI. Takok, MOXKHa CTBEPIKYBAaTH, 110 OJHUM 3
BOKJIMBUX KOMIIOHEHTIB (piHAHCOBOI CTIHKOCT1 € HAasBHICTh HEOOXITHOI KIJIbKOCTI
(1HAaHCOBUX PECYPCIB, K1 MOXKHA C(POPMYBATH JIMILIE 32 YMOBU €PEKTUBHOI pOo0OO-
TH TIANPUEMCTBA Ta OTPUMaHHS MPHUOYTKY, IO HEMOXJIMBO O€3 3aCTOCYBaHHS
YOPaBIIHCHKUX pillieHb [1, c. 124].

JloCSTHEHH CTIMKOro (piHAHCOBOT'O CTAHY MOKJIMBE 3a JOCTATHOCTI BJIaCHO-
ro Kamitauy, I1py €e(peKTUBHOMY BUKOPUCTaHHI aKTHBIB, JOCTATHBOMY PIBHI pEeHTa-
OEJIbHOCT1 3 ypaxyBaHHSM OIEpaIliiHOTO 1 ()iIHAHCOBOT'O PHU3HKIB, MPH JOCTATHIN
JKBIJIHOCTI, CTa01JIbHUX J10X0/1aX 1 IUPOKUX MOKIUBOCTAX 3aJTy4CHHS TO3UKOBUX
kommTiB. [{ns1 3a0e3neduenHst hiHaHCOBOI CTIMKOCTI y MiAPUEMCTBA Ma€ OyTH THYY-
Ka CTPYKTypa KalliTajy, BMIHHS OpPIraHi3yBaTH HOro pyx y Takui crociod, mo0 3a-
0e3MeYnTH NOCTIMHE NEPEBULIEHHS JOXO/A1B HaJl BUTPATaMU 3 METOIO 30€pexKEHHS
IUTATOCTIPOMOYKHOCTI 1 CTBOPEHHS YMOB JIUIsI camodinancyBaHHs [2, ¢. 113].

CriliKiCTh (PIHAHCOBOTO CTaHy HIJNPHEMCTBA 3AJIEKUTh B1J ONTUMAaJIbHOL
CTPYKTYPH JDKepen KamiTany (Bi CIiBBIIHOIICHHS BJIACHUX 1 MO3UMKOBUX KOIIITIB),
B1JI CTPYKTYpPH aKTHUBIB MIANMPUEMCTBA 1 HacaMIlepes Bl CIIBBIJHOLIEHHS OCHOB-
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HUX 1 00OPOTHHMX KOIUTIB, @ TAKOXX Bl pPIBHOBATW AaKTHUBIB 1 MIACHUBIB MIANPHUEMCTBA
3a (DYHKIIIOHAJIHHOK O3HAKOKW. AHai3 (PiHAHCOBOI CTIMKOCTI MOXKe Oyau J0-
MOBHEHUN JETaJIbHUM aHai30M 3a0e3MeueHOCT 1 €()eKTUBHOCTI BHKOPHCTAHHS
00OpOTHUX KOILUTIB MIAMPUEMCTBA 3a IX BHJIaMH, 30KpEMa BHPOOHHMYMX 3amacis,
ne01TOPCHKOT 3a00pTOBAHOCTI Ta TPOIIOBUX KOIITIB. Y Tpolieci aHamizy ¢iHaHCO-
BOi CTIMKOCTI MIJNPUEMCTBA HEOOXITHO MpOaHai3yBaTH AEOITOPCHKY 3a00pro-
BaHICTh, YCTAHOBUTH ii CKJAJ 1 CTPYKTYpY 3a T€pMiHAMU BUHMKHEHHS, BUSBUTH:
HOpMaJIbHA BOHA YM HeBHIpaBaaHa. Ha (piHaHCOBY CTIMKICTh MIIPUEMCTBA BILIH-
Ba€ He cama 10 co0l HasIBHICTh J1€0ITOPCHKOI 3a00pPrOBAaHOCTI, a il po3Mmip, pyX 1
dbopma [3, c. 276—279].

B yMoBax ckianHoi (piHaHCOBO-€KOHOMIYHOI CUTYyalli B YKpaiHi, sIKa MOB's-
3aHa 3 30BHINIHIMH TJ00aJbHUMH TMpoOJieMaMH Ta BHYTPIIIHBOI CKJIAIHOIO
COLIAJIbHO-EKOHOMIYHOK CHUTYAILl€l0, MIJIPUEMCTBAM HEOOXIJHO BXKUTH YCIX
MO>KJIMBHX 33aXO/(1B I10JI0 cTaOuI13alil ()1HaHCOBO-TOCIOAAPChKOT AISUIBHOCTI.

AHaJmi3 ¥ cucrteMa OIIHHMX IMOKa3HUKIB (PIHAHCOBOI CTIMKOCTI JO3BOJIUTH,
BUXOJISTYM 3 IIUJIEH Ta 3aBlaHb aHai3y, BUOUPATU, MIATOTYBATH M OI[IHUTU HAsIBHY
iH(popmanio, oOIpYHTOBYBaTH 3aCTOCYBAHHS OOJIKOBO-aHAIITUYHUX MPOLERyp 1
croco0iB aHasi3y, MPOBOJAUTH TOPIBHSUIBHY OIIHKY PiBHSA (PIHAHCOBOI HE3aJIeXk-
HOCTI TIJIPUEMCTB. Y ce 1€ TIEBHOIO Mipoto Oyje CIIPUSTH pallioHaIbH1i moOy 0B
(yHKIIIOHAIBPHOI CHCTEMH B3a€MO3B'S3KIB 13 MPOBEJCHHS aHaji3y, MiABUIICHHIO
HOro sIKOCT1 il €PEKTUBHOCTI
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