VY €11b 30cepemxeni Haras0B1 MOBHOBAKEHHS 32 BEJIMKUMU OAaHKAMU 30HU
eBpo. IloniObumit moxain Oyne, MabyTh, iICHyBaTU AOTH, JIOKH ICHYIOTH JEp)KaBH,
K1 HE TIepEeHIIN Ha EBPO.

Takum 4MHOM, TPYHTYIOUHMCh HAa BUIIEBUKIAIEHOMY, MOXKHA 3pOOMTH Taki
BHCHOBKH.

Ha cporosaHimHiid A€Hb NPaBOBE 3aKOHOJABCTBO CKOPOYYE KPEAMTHI Ta
IHBECTUIIIHI MOKJIMBOCTI JjIs EKOHOMIYHOTO PO3BHUTKY HaIlloi KpaiHu. J{Jist BUpiIIeHHsI
HAsBHUX MPOOJIEM HEOOXIIHE, MO-NIepIle, KOPUTYBAHHS 3aKOHO/IABCTBA, SKE Ma€ OyTH
CHpsIMOBaHa HE JIMIIE Ha 3a0e3Me4eHHs] €(PEeKTUBHOIO (DYHKLIOHYBAHHS KPEIUTHHUX
oprasizailiii, a i Ha OUIBINI SKICHE 3a0€3MEUYCHHS 3aXHUCTy 1HTEPECIB TPOMAJISH Ta
IOPUANYHHX 0C10 SIK pIBHOIIPAaBHUX YYaCHUKIB OaHKIBCHKUX omnepariii [2-3].

[ToTouni npobysiemMu GaHKIBCHKOTO MpaBa B YKpaiHI BUMararoTh CTBOPEHHS
0JIarOTBOPHOT'O CEPEAOBHINA I pealizalli mpaB Ha 30€peKeHHS OaHKIBCHKOT
TAEMHHULI IOPUANYHUX Ta (PISUYHHUX OCI0, a TAKOX BIJIACHOI OLIHKU KPEIUTHHUMU
OpraHizallisiMi CTaHy BHYTPIIIHIX CHCTEM YIIPaBIIIHHS PU3UKAMHU.
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BE3INEKHU YKPATHU

CydacHi yMOBH DPO3BUTKY €KOHOMIKHM JE€p’KaBM B YMOBax peamsamii Ta
NOJAJbIIOI  €BPOIHTErpallli B Mpolecax AEpKAaBHUX OpraHiB, NependadyaroTh
MBUIICHHS aKTyaJIbHOCT1 MUTaHHS PiBHSA ()IHAHCOBOI Ta €KOHOMIYHOI OE3IeKH,
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JUIsl Iep>KaBHOI Ta HAI[IOHAJIBHOI Ta €KOHOMIYHOI Oe3neku. B maHoMy muTaHH1
3abe3nedyeHHs piHaHCOBOI OE3MEKHU SIK CKJIaJ0BOI EKOHOMIYHOT OE3IMEKHU JepKaBH €
OJIHUM 3 TIPIOPUTETHUX 3aBJaHb (DIHAHCOBOTO YIIPaBJIiHHS.

Cepen HayKoBILIB B chepi eKOHOMIKU TPAKTYEThCSI BU3HAUEHHS (PIHAHCOBOI
Oe3reku, SK MEeBHOI CTIMKOCTI Ta 3aXUIEHOCTI BiJ 3arpo3. diHaHcoBa Oesleka
Ma€e Ha METl JOCSTHEHHsS LUl y BHUIVISAl TapaHTyBaHHS (PIHAHCOBOI CTIMKOCTI
Ta MakCUMaJIbHO €(EKTHUBHOTO (DYHKIIIOHYBAHHS YCIX MIJNPUEMCTB, YCTAaHOB Ta
OpraHizauiii, a TAKOX IHIIUX CyO’€KTIB MiANPUEMHUIBKOI JISUIBHOCTI Y MOTOYHOMY
NepioJil Ta BUCOKHUI MOTEHLIa] PO3BUTKY y MailOyTHOMY. IlepeBakHOIO yMOBOIO
B OKpECIEHOMY TMHTAaHHI € HasgBHA MOXJIMBICTb NPOTUAISTH HAIBHUM Ta
MOTEHUIMHUM TPOOJEMHUM IMHUTAaHHAM, SKI MOXKYTh 3aBJAaTH LIKOAMW JEpXkaBl Ta
ii inTepecam [1, c. 30].

CyrtHicTh (piHAHCOBOI O€3MEKM JepKaBU NOJSITa€ y HAsABHOCTI TaKOIo
Horo (piHaAHCOBOrO CTaHy, SIKUM XapaKTEpU3YEThCA: 30aJaHCOBAHICTIO 1 SKICTIO
(hiHAaHCOBHUX 1HCTPYMEHTIB, TEXHOJIOTIH 1 IMOCYT; CTIUKICTIO JIO 3arpo3; 3/1aTHICTIO
nepkaBu 3a0e3neuyBaTd peanizaiio (IHAHCOBUX IHTEPECIB, a TaKOXK Micii 1
3aBJiaHb JIOCTaTHIMU OOcsiraMu (PIHAHCOBUX PECYPCIB; a TAKOX CIPSIMOBAHICTIO
Ha e(DeKTUBHMH 1 CTAJIUIA PO3BUTOK [2, c. 15].

dinancoBa 0Oe3leka € CHCTeMOK KUIBKICHUX 1 SKICHUX IapaMeTpiB
(hiHaHCOBOTO CTaHy Jep:KaBu,Ta B KOMILUIEKCI BijoOpaxae piBeHb HOTO (piHAHCOBOI
3axuIIeHocTl. Takok ciiJl yBaKHO CHIKYBaTH 3a IHIMKATopamu (PIHaHCOBO-
E€KOHOMIYHOI O€3MeKH BiJl CBOIX IMOPOTrOBUX 3HAYEHb JYy)K€ BAXKIUBUU SK 3
LIOJ0 1X YCYHEHHS.

TakuM 4YMHOM B Cy4aCHUX YMOBax €KOHOMIYHOTO PO3BUTKY YKpaiHU B
MepIIy Yepry ClijJ pyXxaTUCS B HAMPSIMKY BJIOCKOHAJICHHS CUCTEMH (PiHAHCOBOI
Oe3IeKH, a caMe:

— BusHauuTH KOPIOHU MI>)KHAPOJIHOI Y4acTl B HAIlIOHAIIbHOMY KaIiTali;

— KopuryBartu ramxy3eBi 0OMeXeHHS;

— Po3po0mnisiTi, KOHTPOMIOBATH Ta CUCTEMATU3YBATH JIIE€BI CUCTEMHU KOHTPOIIO
3aJy4eHHS 1 BUKOPUCTAHHS KOIITIB 1HO3eMHHMX 3amno3udeHs [1, ¢. 110].

Cucrema moBuHHA 3a0e3MedyBaTH BUPIMICHHS HACTYITHHUX 3aBJaHb: IMEpIIe
3aBJaHHs Tepeadavyac HasBHY MOKJIMBICT, TPUBHI MiATPUMYBATH CBIM CTaH Yy
CTaOUTHLHOCTI Ta KOHKYPEHTOCIPOMOKHOCTI 1HIIIMM BaJIFOTaM, HasBHICTh HACHUYEHOCTI
€KOHOMIKM Ta PUHKY T'POMOBUMHU (piHAHCaMH B 00 €M1, 110 BU3HAYAETHCA, SK
JOCTaTHIA Ta HEOOXIJHWI, rapaHTyBaHHS B CEPEAHBOCTPOKOBINA INEPCIEKTHBI
(5-10 pokiB) piHAHCOBOrO MAPUTETY 3 OCHOBHUMH KOHKYPEHTaMH Y KpaiHu.

Takox JOpEYHO 3a3HAYUTH, 110 HaIlla JepKaBa Ma€ YCl MOXJIMBOCTI, SIKI €
YHIKQJILHUMH 34 CBOIM IPOSIBOM, Ha 3a0e3MedeHHs] HEOOX1JHOTO Ta JTOCIIIKYyBaHOTO
CTaHOBHUILIA. Y TEPIILy YEePry JaHE MPOSBISIETHCS 3aB/SIKM OaraTCTBy HaIllOl JIepKaBH,
SKI B CBOIO 4Yepry 3a BIJICYTHOCTI HEOOXIJHOi JJisi I[bOTO IpPaBOBOi 0azu Ta
1H(}pacTpyKTypH, HE 3a]yuyeHi B MPOIEC EKOHOMIUYHUX BIJIHOCHH 1 HE CTBOPIOIOTH
JI0JIAHO1 BapTOCTI, [0 CYTTEBO 3HMXKYE €(DEKTUBHICTH HAI[IOHALHOT EKOHOMIKH.
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OTxe, BaXIMBOI YMOBOIO €()EKTHBHOTO (YHKIIOHYBaHHsS JAEpXkKaBU € ii
MiIlHAa €KOHOMIYHA Oe3reKa, B TOW 4ac sk ¢iHaHCOBa Oe3leka € HOro CKIagoBOIO
Ta BigoOpaxae (HIHAHCOBUHM CTaH JepKaBU. 3AIMCHIOIOYN aHaJ13 TaHOTO MUTAHHS
OyJI0 BHSBJIEHO, 110 B HaUI{ JAepXaBl € BHYTPIMIHI Ta 30BHILIHI 3arpo3u
(binaHCOBOI O€3MeKH, a TOMY JOPEYHO MEPErNIAHYTH YpPSIOBUN KypC 1 MPOBECTH
pedopMU B CTPYKTYpHIH, MPOMMCIIOBIM, BATIOTHIM MOJITHULI ¥ y BUKOPUCTAHHI
30BHIITHLOCKOHOMIYHUX 3B’S3KIB. TakoX CiiJi 3BEpHYTH yBary Ha YCIIIITHHMA
MDKHApPOJHIN JJOCBIJ Ta B3SITH MOJIOXKEHHS MOTO 3aKOHO/ABCTBA B HAI[IOHAJILHE.
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POJIb TA 3BHAYEHHA BUKOPUCTAHHA Y ®IHAHCOBI
JAIAJIBHOCTI TEXHOJIOTI'TM IU®POBOI EKOHOMIKH

B ymoBax nudposizaiiii cyqacHOi €KOHOMIKH BiJIOYBAa€ThCS TIEPETBOPECHHS B
yCiX cepax rocnoJapCbKoro *urTs, B TOMy 4ncii y (pinancosiid. [{udposizawuis €
3arajJlbHOI0 XapaKTEPUCTUKOIO OLIBIIOT YACTUHU CyYaCHUX (DIHAHCOBHMX 1HHOBALIN
1 00yMOBJIEHa 3pOCTaHHSAM BIUIMBY 1H()OpPMAIIIHO-KOMYHIKAI[IHHUX TEXHOJIOTIA
B IpoIecl BUPOOHUIITBA 1 HajaHHA (iHaHCOBUX Tociuyr. Y cdepi (iHaHcOBHX
TEXHOJIOT1 Ha Cy4aCHOMY €Talll BIIOYBAaIOThCS pPaguKaJIbHI 3MiHHU, TOB’s3aHl 3
IIBUILIEHHSIM PIBHS aBTOMATH3aLl11, BIKPUTOCTI T2 OPIEHTOBAHOCTI HA CIIO’KMBAYA.

Ha cyyacHoMy eTari OCHOBHUM TPEHJIOM PO3BUTKY TJI00AIBHOI €KOHOMIKH €
1upoBizallis, 1o sABJIsiE COO0I0 MPOoIIeC MOMUPEHHS MU(POBUX TEXHOJOTIH B yCIX
acrniekrax Ol3Hecy. YKpaiHa T€X aKTHBHO 3aJy4a€eThCs JI0 MPOLECIB I1o0ami3amii
U(POBOTO0 €KOHOMIYHOTO IMPOCTOPY Ta 3IIMCHIOE TpaHCHOpMaIlil0 E€KOHOMIKU
Bl aHanmororoi 10 uudpoBoi BianmoBigHO a0 KoHuemniiss po3BUTKY LuU(poBOi
€KOHOMIKH Ta cycrniinbcTBa Ykpainu Ha 2018-2020 poxku [1].

dinancoBi TexHoorii ado (inTex (aHri. MOBOIO Bif «financial technology»,
ckopoueHe «FinTech») sBs0TH COOOO MOPIBHAHO HOBY rajy3b HE TUIBKH B
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