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MpaIiBHUKHA, SKI JTOOPOCOBICHO BIJHOCATHCSA JI0 CBOIX TPYJOBHX OOOB’SI3KIB Ta
CYMJIIHHO BUKOHYIOTH 1X, IMiJJIITAIOTh 3a0XOYEHHIO. TakuM YWHOM M€ IHCTUTYT
TPYJOBOTO MpaBa BUKOHYE MONEPEHKYBAIIbHY, KapaJlbHy Ta MPEBEHTUBHY (DYHKIIII.
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Spomenko Aprem CepriiioBuy,

KaHJUJAT IOPUIUNYHUX HAYK,

cTapumMii BUKJIana4d Kadenpu IUBLILHOTO TpaBa
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JUISL T APO3AUTIB KpUMIHAIBHOI MOJIIIT
JIHIIpOIEeTPOBCHKOTO IEPHKABHOTO

YHIBEPCHUTETY BHYTPIIIHIX CIIPaB

MICIHE KPUIITOBAJIIOTHA B ®IHAHCOBIA CUCTEMI YKPATHU

Ha ¢inancoBoMy pHHKY OCTaHHIMHM POKaMH BIJOYBaJIMCS HOBOBBEIEHHS Ta
BIIPOBQ/PKEHHS HOBHX  KaTeropid, TaKk sK «KPUIITOBAIIOTa», «OITKOTHWY,
«OnokueitHn». be3zamepedyHo ngaHa cuUTyallls BUKIMKala Oaratro NOHUTaHb Yy
CYCIIJIBCTBA IIOJI0 TOTO, K IX MPAaBHJIFHO BUKOPUCTOBYBATH, HABIIIO X BIPOBAIMIIH.

KpunroBanora siBisie co0010 BIpTyallbHY BalllOTY, 3axXHUIEHY KpunTorpadiero.
KpunroBaitora XapakTepU3yeThCSl MIBUJIKICTIO Ta HAJIMHICTIO CUCTEMH IIATEXKIB Ta
nepekasy KOIITIB, B IbOMY JONOMAararoTh HOBI TEXHOJIOTIi; KPUIITOBAJIIOTA HE €
HiJKOHTPOJIbHA >KOAHOMY opranHy. Ha cboromni HapaxoByeThecs mpubiauzno 1600
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BIIJIUB €BPOIHTEIPAILIIMHHUX I[IPOLIECIB HA PO3BUTOK I[IPUBATHHUX BIIIHOCHH
B VKPAIHI

KPUIITOBAIIOT, ajie y MPIOPUTETI 3aluinaeTbesi bitcoin. Bitcoin He BHITYyCKarOThCS
HEHTpaIbHUMU OaHKaMU 1 HE 3ajiekaTh BiJl KPEAUTHO-TPOIIOBOI MOJITUKU TI€I YU
1HI101 Aepkasu [1].

IlepcriekTMBM BUKOPUCTAHHS KPUINTOBATIOTH B YKpAlHU XapaKTEPU3YIOTHCS
TUM, 1110 CY4aCHUU CIOKHUBA4 OCOOJIMBO TOCTPO MOTPEOY€E ONMEPaTUBHOCTI, OE3MEKU
PO3paxyHKiB, 3aXMIIEHOCTI, BIJICYTHOCTI TPETIX CTOPIH, HE3aJICKHOCTI I[IHHOCTI
IPOIIOBOT  OJWHHUIN B TOMITHYHOI CHUTyalii B KpaiHi, 1 KPUIITOBAIIOTH
32/I0BOJIBHSIIOTH 111 IOTPEOH.

[rHOpYBaHHS JepKaBHUMH CTPYKTypamMu Toro (axkrty, H0 Taki NepeaoBi
CJICKTPOHHI TEXHOJIOTIi, 10 SKUX HAJIEKUTh €JIEKTPOHHA TOTIBKA, CTalOTh B YKpaiHi
OJIHUM 13 CHOCOOIB B3a€EMOPO3PAXyHKIB I'POMAJsiH Ta IOPUIUYHUX OCIO, € SIBHO
HEIMPOJAYKTUBHUM CIIOCOOOM ONTHMI3aIli puHKY [2].

SIk10 He pO3BHBATH HAMPSIMOK BIPTyallbHOI BAJIIOTH 3apa3, TO Yepe3 JIeKUIbKa
POKIB Taka CHCTEMa 3ampaiffoe BCE OJHO, TOMY TaJbMyBaTH TPOIEC PO3BUTKY
KPUINITOBAIIOTH Y (PIHAHCOBIM CUCTEMI € OE3TITY3AUM.

OcTaHHIM YacoM BIPOBA/KEHHS KPUNTOBATIOTU Ha (DIHAHCOBOMY PHUHKY
Habupae 00epTiB, CTa€ HOBUM Ta HE3HAOMHM (PEHOMEHOM Y CBITI, came 4epes3 Iie
ypsia  0arathboX KpaiH HE TNOCHIIIAIoTh HAJAaBaTH JO3BUI JJIS BIPOBAKCHHS
BIpTyaJIbHOT BalllOTM Ha CBOIM TepuTopii, 00 ISl I[LOTO TMOBUHHA OYyTH IOBHA
MEePEKOHJIUBICTh Ta allbTepHATUBA HasIBHIN (PIHAHCOBIN cCUCTEM1 MOXE 3MIHUTH CUITY
BIUIMBY LIEHTPAJILHUX OPTaHiB Ha YNPaBIiHHS (PIHAHCOBUMH MPOIECAMH.

TeopeTUUHO KPUNTOBAIIOTA MOXKE MO3UTUBHO BIUIMHYTH Ha O13HEC, OCKIIBKH
BIJICYTHICTh KOMICIi miJ dYac 3AiMCHEHHS omepariid 1acTh 3MOTy IiINPUEMCTBAM
OTpUMAaTH BUIbHI KOIUTH, SIKI OyJyTh BUKOPHUCTaHI Ha PO3BUTOK BUPOOHMIITBA, Ta B
L1JIOMY 3MEHIIUTH BUTPATHY YaCTHHY Cy0’€KTIB rociojaproBanHs [3, ¢. 25-26].

Bucoka mBUIKICTE TIPOBEACHHS ONepalliidi i3 KPUIITOBAIIOTAMHU JACTh 3MOTY
€KOHOMUTH BHUTpAaTH dYacy Ta po0Oo4oi CWIM, MMABUIIUTH JUHAMIYHICTH
H1APUEMHHUIIBKOT JISTTLHOCTI, 110 TIO3UTHBHO BIJTHHE Ha €KOHOMIKY.

Hepo3yMHO BiiKHMIaTH Taki pedi, IK1 MOXKYTb IMOKPAIIUTH KUTTS CyCHiIbCTBA, a
32 MPaBWIBHOTO 1 PalliOHAJBHOIO BUKOPHUCTaHHS KPUIITOBAIIOTaAM 1€ Mij CHILY.
Tomy, cmig modekatucs, KoJu OITKOIH Ta 1HII KPUOTOBAIIOTH HAJIaroJsiTh CBOIO
cucrteMy Oe3rneku 1 CTablIbHICTh POOOTH, MICIS YOro HEOOXITHO MOYAaTH CTBOPECHHS
MEeXaHI3My, HEOOXITHOTro Il iX KOpekTHoi pobotu. llepemycim 11e cTOCY€ThCS
dbopMyBaHHS 3aKOHOAABYOI 0a3u, sika O perysroBalia iICHYBaHHS KPUIITOBAJIIOT K B
OKpEeMO B3STIH KpaiHi, Tak 1 Ha MDKIepkaBHOMY piBHI. [IoTiM HEOOXITHO CTBOPUTH
1H(ppacTpykTypy, ska O 3a0e3neuyyBajia TOBHOLIHHE (YHKLIIOHYBaHHS TaKoi
(b1HaHCOBOT CHCTEMH, O3BOJIUTH PO3PAXYHKH KPUIITOBAIIOTAMHU Yepe3 TEPMIHAIH 1
PI3HOMAaHITHI aKTyaJIbHI CEPBICH, 110 MIJBUIIUTH MOMMUT HA HUX 1 KUIbKICTh OTepartii,
MPOBEACHUX 13 KpUNTOBAIIOTOIO [4, ¢. 439].

TakuMm YumHOM, MOXHA 3pOOMTH BHUCHOBOK, IO BiAOyBaeThcs e Ha (hoHi
MacoBUX OaHKpPYTCTB (PIHAHCOBHX YCTaHOB, BIJIMOBIJHO BTPAT HACEJICHHSIM CBOiX
JETO3UTHUX 3a0IaJKeHb, 1HQUi. Tomy, 3 omHOro OOKy, I1HBECTYBaHHS B
KPUIITOBAIIOTY HE BHUIAETHCS TaKUM pu3MKoBaHMM. OjHak, 3 1HIIOTO OOKY,

72



Mamepianu pecionanvrnozo kpyenozo cmoay ({[/IVBC, 26.04.2019)

HE3BKAIOYM Ha MDKHAPOJIHUMN JOCB1I BUKOPUCTAHHS KPUIITOBAIIOTH Ta YMCICHHUX
il mepeBar, BBaXKaeMo 3a JIOLIJIBHE KOHCYJIbTYBATHCh 3 MallHEpamu, JOCTIKyBaTH
JUHAMIKYy KOJIMBaHHS bitcoin, BpaxyBaTH Te IO XaKepu 3aBXKIU PO3BUBAIOTHCS B
OJIHy €HOXy 1 KpOKYIOThb MOpPSJ 3 HOBUMH TEXHOJIOTISIMH, TOMY HEOOXIJHO a00pe
3Ba)KyBaTH yCl 3aCTEPEKEHHS Ta IHCTPYKIII 1I0A0 KyMiBii bitcoin.
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ITPABOBI ACIIEKTH OXOPOHH FQ.CHOI[APCI)KOT
AIAJIBbHOCTI B YKPAIHI

InTerpamniss Ykpainu y €BpomneichbKe CIiBTOBAPUCTBO, MPOBEJCHHS PUHKOBUX
pedopm — Bce 11e 3yMOBUJIO HE TIIBKHU YAOCKOHAJIEHHS YMHHUX MPABOBUX HOPM, a i
CTBOPEHHS 30BCIM HOBHX, 110 BiJINIOBIZIal0Th CBITOBUM CTaHAapTaM Ta BUMOTaM.

He3Baxkaroun Ha yXBajeHI pIIIEHHS Ta 3aJCKJIapOBaHI MPUHIUIHN, B IapUHI
roCroAapchKoro npasa HEOOXIJHOTO Pe3yNbTary, SIKMWA 33J0BOJIbHAB OW MOTpEOH
CyCHIIbCTBA, JOCI HE JOCATHYTO, QK€ IS IOTO TOTPIOHUM MIEBUNA MeEXaHi3M
rapMoHi3aiii yYKpalHChKOTO 3aKOHOJIaBCTBa, SKUH O HE TUIBKKM BIAMNOBIAaB
crangaptam €C, a ¥ posrisgaBcs 3 MO3UIIT OCHOBHOI METH — JOCSTHEHHS Ha
MPaKTUIll BHUCOKHUX €BPOINEUCHKUX CTAaHAAPTIB PETYJIOBAaHHS TOCHOJAPCHKUX
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