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AHinponeTpoBCbKUM yHiBEpcUTET iMeHi Anbdpeaa Hobens

CTBOpPHUTH YMOBH AASL AMHAMIYHOTO, 30aAQHCOBAHOTO COILHAABHO-€KOHO-
MIYHOTO PO3BUTKY YKpaiHM MOXXAMBO IIASXOM HApOIIyBaHHsS OOCSriB iHBeCTH-
LIMHUX PeCYpCiB, YAOCKOHAAEHHS CTPYKTYPH IHBECTULIMHHUX AXKEPEA Ta OITH-
Mi3ariii HampsIMKiB Ix BKAapaHHA. CTabinbHe eKOHOMiUHe 3POCTaHHA B YMOBax
SAKICHUX HayKOBO-TEXHOAOTIYHMX 3pYyII€Hb, IIOCUAEHHS MDKHAPOAHOI B3aEMOAIL
B IHBECTHUIIITHOMY CepeAOBuILi, QOPMYBaHHA HOBUX CTPATEril PO3BUTKY Aep>KaB-
AIAEPIB, SKI I'PYHTYIOTHCS Ha peaAisarii rAOOAABPHUX IHBECTULIIMHUX IepeBar, Ao-
CATAIOThCS Y PE3YAbTATi IOCTIMHOI TEXHOAOIIYHOI MOAEPHI3aljil HalliOHAABHUX
€KOHOMIK 3aBASKHU IIPUTOKY KaITiTAAY.

3HauyHa YaCTHHA AEPXXaB CBITYy CTBOPIOIOTH CIIPUSITAMBI YMOBH AASI Haa-
XOAKEHHS 1HO3€MHMX IHBECTUIIA Ta CIPHAIOTH IX PO3MIIIEHHIO BIAIIOBIAHO AO
CTpaTeriYHuUX MPiopUTeTiB po3BUTKY. [ lepeBakHa GiabmicTb A0cAiAHKKiB [1 — 6]
CTBEPAKYIOTb, II}0 OCHOBOXO CYy4aCHOI'O EKOHOMIYHOI'O PO3BUTKY € TPAHCKOPAOH-
HUH PyX IHBECTHUL[INHUX PeCYpPCiB Ta pOPMyBaHHA anBaGAMBoro AAS TIOTEHITiH-
HUX IHBECTOPIB IHBECTHIIITHOIO KAIMATY.

BBaxxaeMo HeOOXiAHMM HaAATH BAACHE BU3HAYEHHS AeiHiLil «iHBeCTHUIIIN-
HUM KAIMaT>: «IHBEeCTULIIMHUHI KAIMAT — I1e OIIOCePEeAKOBaHEe 3HAYeHHS iHBeCTHU-
I[ITHOI'O CEPEAOBHIIIA 32 TPUBAAUMI IPOMIKOK YaCy, CTATUCTUYHHUM KOMITAEKC I10-
Ka3HHUKIB, Kl XapaKTE€PU3YIOTh iIHBECTUIITHE CEPEAOBUIILIE >,

TakuM 4MHOM, CHCTeMa YIIPaBAiHHS iHBeCTUI[IMHUM KAIMAaTOM — Ije CYKyTI-
HICTb IPAKTUYHUX AIM Ta 3aXOAIB, METOAIB Ta IIPUMOMIB, IIOB A3aHUX 3 LjiAecnps-
MOBAHHUM PEryAIOBaHHSIM PyXy KalliTaAy B IHBECTUI[IMHOMY CEpEAOBUIIII 32 TPUBa-
AMH IIPOMDKOK 4Yacy 3a AOIIOMOI'OIO aHAAI3y CTAaTMCTUYHHUX IOKA3HMKIB 3 METOXO
AOCSATHEHHS CTPATEriYHUX I1iAe! PO3BUTKY Hal[lOHAABHOI €KOHOMIKM.
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Aep>kaBHe Ta pUHKOBe peryAI0BaHHS iHBeCTHUIIMHOL AISIABHOCTI € CyCIIIABHUM
MeXaHi3MOM, 1[0 $OpMy€e YMOBH peaaisallil iHBecTUIiTHOrO KAiMaTy. Ha ocHOBI
BUIL€BUKAAAEHOTO COPMYAIOEMO BAACHE BU3HAYEHHS MeXaHi3My yIIpaBAiHHA iH-
BeCTHILIIMHUM KAiMaToM. MexaHi3M ynpaBAiHHS iHBeCTUI[ITHIM KAIMaTOM B Halli-
OHAABHi eKOHOMILi — Ile CYKYTIHICTh €KOHOMIYHUX MOKA3HHKIB (KOXKHOMY 3 SIKUX
BAACTHBi BAACHI (OPMH YIPABAIHCHKOTO BIAMBY), IO (OPMYIOTh €KOHOMidHi
IIapaMeTpU CUCTEMH YIIPaBAIHHS IHBeCTULIMHUM KAIMaTOM, IO crpusie GopMmy-
BaHHIO Ta IIOCHAEHHIO €KOHOMIYHOIO IIOTEHI[iaAy, OTPMMAHHIO KOHKYPEHTHHUX
nepesar Ta epeKTUBHOCTI ALIAPHOCTI €eKOHOMIKH A€PKaBHU B LIIAOMY 3 METOIO AO-
CATHEHHS CTPATEeTiYHMX I[iA€H PO3BUTKY.

IIpoaHaAi3yeMO CTaH HAAXOAXKEHHS IHBeCTHINMHUX TIPOIIOBUX IIOTOKIB
B eKOHOMIKy YKpaiHH. 32 IPOrHO3HUMH AQHHMU BXiAHI IPOIIOBi TOTOKU B €KO-
HOMIKY YKpaiHU y BUTASAL IPSAMMX iHO3eMHUX iHBecTHlif y 2013 pori MOXyTb
He mepeBumutd $4 MAapA. Tak, 3a AaHEME Aep>KaBHOTO KOMITETy CTaTHCTHKU
Ykpainy, y I kBapraai 2013 poky B eKOHOMiKY YKpaiHH iHO3€eMHUMH iHBECTOPaMH
BKAapeHO 1559,7 man poa. CIITA npssMux iHO3eMHUX iHBeCTHUIIN (axuionepHoro
KaniTaAy), o CTaHOBUTH 176,2% A0 BiamoBipHOrO Iepioay 2012 poky. O6csr
BXiAHMX IIOTOKIB iHBECTHUIIiIM B eKOHOMIKY Ykpainu Ha 1 xBiTHs 2013 p. cranO-
BuB 55708,9 Man poA. CIITA, mo Ha 1,3% 6iablie 06cAriB iHBeCTHUIIIN Ha ITOYATOK
2013 p., a B pO3paxyHKy Ha OAHY 0CO0y HaceAaeHHs ckaapae 1226,7 poa. CIIIA.
(puc. 1, 2).

IHBecTMIlifiHA MTOAITHMKA IIOBUHHA CHPHMATH BUPIIIEHHIO TaKMX IUTAHD, SK:
iHBecTHIlifiHe 3a0e3eYeHHs CTPYKTYPHOI IIepeOYAOBU eKOHOMIKY; 30iABIICHHS
06cAry iHBeCTHIIIIHUX pecypciB 3a paXyHOK BAACHOT'O Ta 3aAyYEHOTO KaIliTaAy Ta
Foro epeKTHBHE BUKOPUCTAHHS; BUSHAYEHHS [IPiOPUTETHHUX HANPSIMIB Ta 3abe3-
nedeHHs e(peKTUBHOIO BUKOPUCTAHHS KAIliTAAOBKAAAEHb.

OcHOBHUMH CeKTOpaMH €KOHOMIKH KYAH HaIIPaBASIFOTbCS IIOTOKU KOMITIB €
npoMucAoBicTs 17171,2 Man aoa. CITIA (30,8%),yT. 4. epepobHa — 13966,5 MaH.
Aoa. CIITA, A06yBHa IPOMUCAOBICTH i po3pobaeHHs kapepiB — 1651,0 MAH A0A.
CIIIA, 3 mocTayaHHs eAeKTpOeHeprii, ra3dy, mapu Ta KOHAUIIIMOBAHOTO MOBITPS —
1443,8 mau poa. CIIIA, BopOIIOCTaYaHHS, KaHAAI3allil, TIOBOAKEHHS 3 BiAXOAA-
mu — 109,9 man poa. CIITA.
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Puc. 1. 06¢ar noToKiB npAMMX iHO3eMHUX iHBeCTULLiN B eKOHOMIKY Ykpainu, mapa gon. CLLIA
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Puc. 2. Po3nogin npamux iHo3eMHUX iHBeCTULili 32 0CHOBHUMM BUAAMK
eKOHOMIYHOI AianbHocTi (y % A0 3aranbHOro 06¢Ary iHBecTyBaHHA)
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TaxyM 4UHOM, B YMOBaX 0OMeXEHOCTi peCypciB i TOCTpOI KOHKYpeHIil Mix
A€p>KaBaMU 32 OAEpXKaHHs IHBECTHUI[IMHUX PeCypCiB Ha MEPIUIMH IAQH BUXOAMTD
IUTAHHA PO CTBOPEHHS B iHBECTOPIB IIPEACTaBAEHHS IPO YKPAiHy, K IIPUBa-
6AMBUIT 00'€KT iHBeCTyBaHHS — GOPMYyBaHHS iHBECTULINHOIO KAimMary. Poab Bu-
3HAYEHHS IHBECTULIIMHOTO KAIMATY IIOASTA€ B TOMY, 11O ITOTE€HLIMHKX IHBECTOPIB
HEeOOXiAHO IIEPEKOHATHU B AOLJIABHOCTI BKAAQAE€HD 32 AOIIOMOI'0X0 KOHKPETHMX I10-
Ka3HUKIB. [TepcrieKTHBY MatoTh [TOAQABILI HAYKOBI pO3pOOKY B cPepi BU3HAUEHHS
OCHOBHMX QYHKIIIM Ta CKAQAOBHX YIIPaBAiHHS iHBECTUIIIMHUM KAIMAaTOM B Hallio-
HAADBHIll €eKOHOMILli YKpaiHu.
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