creative products of Ukrainian manufacturer are in great demand in
European, Chinese and American markets.
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THEORETICAL METHODOLOGY OF INVESTMENT CLIMATE
RATING EVALUATION: MAIN POSITION

The effective functioning of the investment policy in modern
conditions of instability and chaotic economic environment requires the
improvement of all organizational-economic mechanism of investment,
including the development of an integrated concept for investment climate
management in the national economy. Therefore, the deepening of
theoretical, organizational and methodological bases of management of
investment climate in Ukraine's economy deserves special attention. Modern
stage of development of Ukraine’s economy is characterized by the pursuit of
an ambitious goal to ensure sustainable economic growth at the expense of
system technological upgrading and economic restructuring. The financial
crisis, the consequences of which are felt around the world, demonstrated the
unwillingness of most companies to work in the unstable conditions of the
external economic environment [1]. The basis for investment climate
management in Ukraine's economy should be based on the principles of state
regulation, expressed in state financial support for the development of: price,
competition policy, infrastructure development, search directions of anti-
crisis structural investment policy in Ukraine. However, a complete scientific
study of the problems of investment climate management in an unstable
economic environment has not been carried out. So, poorly designed
questions remain regarding the conduct of rating evaluation of state
management of investment climate in the national economy. Scientific and
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theoretical and practical significance of the decision of the question led to the
choice of the topic of the article. Evaluation of the investment climate of
Ukraine's economy and its impact on the dynamics of flows of international
investment has gained relevance given the transformational nature of the
economy, multi-vector and impermanence development strategies. There are
three most typical approaches to the evaluation of the investment climate:
risk tools, narrowed tools and factor tools [2].

The first approach is narrowed; it is based on an evaluation of the
aggregate macroeconomic indicators. However, this method ignores the
objective correlation of investment with other resource development factors,
though attracted by the comparative simplicity of the analysis and
calculations. Narrowed approach to the assessment of the investment climate.
In addition, this approach is not devoid of subjectivity, which to some extent
distorts the actual picture of the investment climate of the state.

The second approach to the analysis of the investment climate — factor
— meets most of the methodological requirements and is based on evaluation
of a set of factors [3]. In the framework of factor approach, the authors
propose to calculate individual evaluation of investment potential and
investment risk, allowing you to fully determine the significance of
individual factors in the implementation of the project. This approach is
based on the identification of any factor, characteristic, which determines the
investment attractiveness of the state: «the market reaction of the statey,
«state image» and so on. It is versatile and it can be used to analyze systems
of different levels. The advantages of this approach include: the interaction of
many factors, i.e., a differentiated approach when determining the investment
climate. However, this approach has the disadvantage, such as opacity, the
methods of isolation of factor characteristics of the investment climate.

The third approach is risk. Under this approach considers two
components: investment potential and investment risk. Investment potential
i1s estimated on the basis of macroeconomic performance and investment
risks are assessed from the standpoint of the probability of loss of investment
income.

There are two key tools that are used to evaluate the investment
climate in the state: credit ratings and economic indexes. They characterize
the components, indicators and management factors of the investment
climate, which limits the level of sparseness of the information and provides
the target orientation of rating assessment of the needs of the subjects of
management of investment climate in the national economy. International
and national rating agencies evaluation of investment activity in the
economy, and not the investment climate, as such. This stresses the
importance of establishing an effective system of state management of the
investment climate of the national economy to ensure sustainable long-term
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strategic development of the investment climate and growth in the inflow of
foreign investment capital.
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Yuusepcumem umenu Anvghpeoa Hooenn

AHAJIN3 OBPA3A COBPEMEHHOTI'O JIMIEPA: OCHOBBI
OOPMHUPOBAHUA IMYHOCTU B YHUBEPCUTETE

CoruanbpHbie YepThl U MOPTPET COBPEMEHHOro Jjujaepa (GpopMupyer
comuranbHas cpena. OCHOBHYIO pPOib TIpH  (OPMHPOBAHUH JTHUACPCKUX
Ka4yeCTB B COBPEMEHHOM OM3HECE UIPaeT BhICIlIEe 00pa30BaHUE, MTOJTYUYEHHOE
OyaymuMm OusHecMeHOM. BakHO BbIOMpaTh Takoe y4yeOHOE 3aBE/ICHUE,
KOTOPO€ JAaCT BO3MOXKHOCTb IIOJIYYUTh HABBIKK W ONBIT, JOCTOMHBIN
MHPOBBIX CHCTEM KA4YECTBEHHBIX CTaHIAPTOB, OTKPOET BO3MOXKHOCTH
MEXYHapOJAHOTO COTPYAHMYECTBA, CHOPMUPYET JHUIACPCKUE KAYECTBA,
MO3BOJIAIOIINE IOCTUTATh BHICOKUX YCIIEXOB, 3 UMEHHO:

- peUIMTEIBbHOCTh: BiajelIbllaM Ou3HEca HEOOXOAUMO YMETh
IOKa3aTh, 4YTO OHM CIOCOOHBI HECTH OTBETCTBEHHOCTH 3a CJIOJKHBIC
YIPaBJICHUYECKUE PEIICHHS B COBPEMEHHOM HECTAOMIIbHON YKOHOMUKE;

- KpEaTUBHOCTh: CIIOCOOHBI TPHUAYMBIBATH HOBBIC BEIIM U
HECTaHJIApTHO MBICJIUTh, HAXOJUTh PEIICHUE TaM, TJIe€ €ro He CTaau Obl
HUCKaTh OOBIYHBIC JIIOIH,

- CMEJIOCTh: BO3MOXKHOCTh PHUCKOBAaTh B HECTAHIAAPTHBIX CUTYaIHSIX,
KOTOpasi MPUBOJUT K YCIEXY U PACHIMPEHHIO OM3Heca;

- HAXOJTYMBOCTh: YMEHHE OBICTPO pearupoBaTh U MPUHUMAThH PELICHUS
B HENPEIBHUACHHBIX CHUTYAllMAX JKU3HEHHO HEOOXOAMMO ISl BEACHHUS
Ou3Heca;

- YECTHOCTh. YMEHHUE BECTH JICJIOBbIE IIEPEroBOpPHI 0a3upysch Ha
peabHBIX BO3MOXKHOCTSIX KOMIIAHUU.
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