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AHAJII3 TOII-10 KPUIITOBAJIIOT 3A PIBHEM KAIIITAJIIBAIIIL TA
IMPOT'HO3 IX MAMBYTHBOTI'O ICHYBAHHSI
AHAJIN3 TOII-10 KPHIITOBAJIIOT IO YPOBHIO NX
KATIUTAJIM3AIIMA U ITIPOTHO3 UX BYJIYHIEIO
CYIIECTBOBAHHUSA
ANALYSIS OF TOP-10 CRYPTOCURRENCIES BY THE LEVEL OF
THEIR CAPITALIZATION AND THE FORECAST OF THE FUTURE
EXISTENCE OF THEM

Anomauia. /locniodceno neputy O0ecamky Kpunmoganiom 3a pigHeM iX
Kanimanizayii.
Knwuosi cnosa: xpunmoeanioma, Kypc Kpunmosaniom, OIimMKOIH,

AIbMKOIHU, GIPMYANIbHI 2POULL, 3ACiO naamesxcy.

Armomauu}l. Hccneoosana nepea oecamka Kpunmoeauarwom no yYpO6HH
ux Kkanumaiu3ayuu.
Kniouesvle cnosa: Kpunmoeajiioma, Kypc Kpunmoedauiiont, 6MmK0uH,

AJIbMKOUHbL, 6UpPMYAIbHbLIE ()eHqu, cpedcmeo njaameosica.

Summary. The first ten cryptocurrencies by the level of their

capitalization have been investigated.
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Buxkiaaa ocHOBHOro marepianay pgochilkeHHsi. B cyudacHux ymoBax
PO3BUTKY 1H(QOpPMAIIHHUX TEXHOJIOTIA CBIT 3HAWOMUTHCS 3 HOBUM BHUJIOM
3aco0y TuIaTeXy - KPUNTOBaMOTOK. CTOCOBHO IUMX BIPTyaJIbHUX TpOIIEH
ICHYIOTh CyNEpedsiMBl JYMKH, OJIHI BBa)KalOThb KPUITOBAIIOTY PEBOJIOLIEI0 Y
CBITI (DIHAHCIB, 1HIII - 3JIOY4UHOM, HABITh NMPONOHYIOTb BBECTH KPUMIHAIbHY
BIIMOBIJANBHICTh 32 KOPUCTYBAaHHS KPUINTOBANIOTOI. AJie TOKU 14yTh
cynepeukrd Mik (haxiBISIMH, KPUIITOBAJIIOTA MOCTYMOBO 3aiiMae CBOE MICIE Y
(hiHaHCOBIN cUCTEMI Ta cepell KOPUCTYBaUiB.

Cama iaest po3poOKkH BipTyasibHUX rpoiueit nouyanack y 2008 pori. Came
TOM1 3’SBUBCS IOKYMEHT, SIKUM TOBOPUTH MPO T€, IO Ipyna pO3pOOHUKIB i
3aranbHUM 1ceBgoHiMoM Caromu HakamoTo mpairoe Haja CTBOPEHHSIM
VHIKQJIBHOI 1O CBOill CTPYKTypl Ta BHUKOPHUCTAHHIO TIPOIIOBOi CHCTEMH.
[lepenbavanocs, 1o 3aco0M HOBOTO MOKOJIHHA OyyTh HE3aJ€XH1 Bl CBITOBUX
BJIQJIU, YPSAIB 1 Iep>KaBHUX OaHKIB, a TAKOXK 3aXHUIIEHI BIJ] IaXpaiB 1 OyIb-IKUX
MaxiHaiii. HoBa cuctemMa 3alHTpUTyBajia KOPUCTYBauiB, 1 BKE€ uepe3 KiIbKa
MICSIIB Y OMTKOMHA (CaM€ TaK Ha3BajlW MEPIILY KPUITO BAIIOTY) 3’ SIBUIUCS
nepiI nepeariaTHUKH.

[HTEpeC 10 KpUNTOBAMIOTH 1 KUIBKICTH TpOIIEH, $KI JIOAUA [OYalu
BUTpPAYaTU Ha 11 €JIEKTPOHHI Tpolri, pocTyTh. SAkmio Ha moyatky 2016 poky
JOJIAapOBUM  €KBIBAJIEHT  BUKOPUCTOBYBAaHUX  OJUHHUIIL  KPUITOBAIIOTH
OI[IHIOBABCS B 7 MJpP/. J0JIapiB B CBITOBOMY MaciiTabi, To Ha 30 Bepecus 2019
poky 3a nanumu CoinMarketCap- 213,2 mupa. nox. [1].

KigpKicTh caMUX KPUNTOBATIOT TAKOXK IIBHAKO 3pOCTae. Y TepInl aBa
POKH MICIS CBOET NMOSIBY, JHIIE OITKOIH OyB €JMHOIO KPUIITOBAJIIOTOIO HA PUHKY,
a ke y 2011 y uporo 3'sBunucs nociaiioBHUKH. [{i HOBI «BIpTyasibH1 TPOIIi»

OTpUMaNIM 3arajbHy Ha3By ainbTKOiHHU. J[o Oepesns 2015 Oyno cTBOpeHO Bxke
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NoHajA Bl TUCAYl KpuntoBamoT. IlpaBna, Oarato 3 HuUX Tak 1 He HaOynH
NOIIUPEHHS, 1 B MIJCYMKY BBQ)XKAIOThCA «MEPTBHUMH», TOOTO iX BapTICTh
nopiBHIOE HyJI0. Ha ChOTOJHINIHIN JI€Hb <GKUBUMUY» BBAXKAIOTHCS OJM3BKO
MIBTOPU THUCSYl KOHKYpEHTIB OiTkoiHa. [IpuHaiiMHI KpUOTOBAIIOTHI OipxKi
BIICTEXXYIOTh iX KypcC 1 pOOJIsITh MPOTHO3U HA MEPCIIEKTUBY.

Y  nioMy — KpunToBadioTra €  cnenudiuHuM  iHQopMaIliiHo-
KOMYHIKAI[IHHUM  1HCTPYMEHTOM  (P1IHAHCOBO-€KOHOMIYHHMX BIJHOCHH, IIO
XapaKTepU3y€e€ HACTYIMHY TEXHOJIOTIYHY XBHJIIO I[UKIIIYHOTO PO3BUTKY CBITOBOI
€KOHOMIKH [2].

PosrnsHemo kpuntoBanioTH, sKi 3a JaHuMU MiHdiny Ykpainu [3]
BXOJSTH JI0 MEPIIOi IECITKU 3a pIBHEM IX KamiTanmi3ailii, CTaHOM Ha 1 OBTHSA

2019 poky (Tab6m. 1).

Tabnuys 1
KpunrtoBasioTu 3a piBHem kamitaaizauii (USD)
cranoM Ha 1 :xoBTHs 2019 p.
Ne3/m | Ha3Ba Bajaiorn Tikep Kamiramnizanisa Hina 0O0’eM 3a neHb

1 Bitcoin BTC 149 808 750 315 8 337,52 15242 100 000
2 Ethereum ETH 19 091 102 728 176,82 7 687 940 000
3 Ripple XRP 10792 311 541 0,25 1 335380 000
4 Tether USDT 4131 275 339 1,01 18 917 900 000
5 Bitcoin Cash BCH 4 049 363 234 224,54 1 747 760 000
6 Litecoin LTC 3 547 350 699 55,97 2303 850 000
7 EOS EOS 2 737 554 603 2,93 1 750 270 000
8 Binance Coin BNB 2465 794 898 15,85 127 602 000
9 Bitcoin SV BSV 1516 094 862 84,91 227437 000
10 Stellar XM 1 182 957 623 0,06 162 313 000

HaiinonynsapHima kpunroBamora Bitcoin Oyna crBopena B kiHui 2008 -
nouatky 2009 pokiB. B ganmii yac kamitam3zauisa OiTkoiHa nepeBunmia 149
MJIpA. J101., 110 HabaraTo OuIbIlle, HIXXK Yy 1HIIMX BHUIIB BIPTyaJIbHUX TPOIIECH.

[ina 1 btc momonana miaHky B 8 TUC.JOJ., IO CTajJ0 YEPrOBUM JOCSITHEHHSIM
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uudponoi BanmoTu [3]. Kpunrosantora mpaiitoe Ha 6a3i anroputmy CryptoNote.
B cucTteMi BUKOPUCTOBYETHCSA TEXHOJIOTIA, BiJIOMa, K KUIbleBUM mianuc. Bona
YCKIIaJIHIO€ BU3HAYEHHSI TOTO, CKUIbKU OyJ0 KOINTIB BIAMPAaBICHO Ha 1HIIHNI
ramaHellb, TOMy IO MepeKa3 KiJbKa pa3iB HAJAXOAUTh HAa OJHOPA30BI aJPECH.
[Ipupoano, came Bitcoin BucTyIae B IKOCTI OCHOBHOTO 00'€KTY 1HTEpecy 3 OOKY
MOTEHIIIMHUX 1HBECTOPIB 1 MPEIMETOM TOPriB Ha PI3HUX KPHUIITOBATIOTHUX
OipxKax.

Ethereum - ngpyra 3a momyJspHICTIO Ta po3mipoMm Kamitamizamii (19
MJIPA.JI0J1.) KpUNTOBaIIOTa CBITY. He3Bakaroum Ha MOPIBHSHO HEBEIUKUHU BIK,
oOcsr TopriB edipiymom abo edipoM, K 4acTO HA3UBAIOThH 1€l BUJ U(PPOBHUX
rpouield y Haiiid KpaiHi, JOCAT Ha JaHuid mMomeHT 44 muppa.joii., HabaraTto
MEePEBEPIIYIOUN 1HIINI KPUNTOBAJIIOTH, 3a BHUHITKOM OiTkoiHa. IlmarixhHa
cucrtema Ethereum Oyna 3amymiena B cepeaunu 2015 poky. 3a n1Ba 3 HEBEJIUKUM
POKU KPUINTOBAIIOTA 3MOTJa BIEBHEHO BUUITH Ha Jpyre micue. [leski daxipii
caMe e(ip BBa)kalOTh HAWOLIBII MEPCHEKTUBHUM BHUIOM BIPTYyaJIbHUX TpOILIEH
[4].

Ripple XRP - 1me Ttpers xkpunrtoBamoTa 3a Kamitamizamieo (10,8
MJIpA.JI0A.) Tichs OiTkoiHa Ta edipiyMa. BoHa € LEHTpali3oBaHOK, a HE
neueHTpanizoBanoi, sk iHm. I[ligTpumkoro OJokuelHa 1 KPUNTOBAIIOTH
3ailMaeTbcsl KOHKpeTHa komrmaHis — Ripple, BoHa mo3uIlioHy€e CBill MPOEKT SIK
TPAaHCKOPIOHHY IUIATIXKHY cucTeMy Uil OaHkiB. IIIBHIKICTh TpaH3akuiid TyT
CTaHOBUTh 4 CEKYHJU MPOTH OuIplIe 2 XBUIUH y edipiyma 1 OUIbLIE TOOUHU Y
OiTkoiHa. TpaauIliiiHi cUCTEMHU Taki, Sk Swift, 111e OUIbIT MOBUIBHI - iIM MOTPIOHO
3-5 nmuiB. XRP, gk cTBepmKylOTh pO3pOOHUKH, 37aTHUNM mpoBoautu a0 1500
TpaH3akiliil B cekyHay 24 roauHu Ha 700y 1 52 TuxHi B poii, mo B 100 pa3is
oinbmie Ethereum 1 B 250 nixk y Bitcoin. IIpoext mpamroe 3 2012 poky, 1o
J03BOJIMJIO  HOMY CTaOuIi3yBaTW poOOOTY CHUCTEMHM 1 MIATOTYBaTH JJis
IHCTUTYLITHOTO BUKOPUCTAHHS, K TO KaXXyTh Ha odimiiiHoMy caifti. Ripple B

JaHWi yac MOXKHa KynuTu Ha 14 Oipxkax, Bkiarouaroun Bitstamp, Kraken,
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Coinone, Bitso 1 inmii. IIpo rotoBHicTh BUkopucToBYBaTH Ripple moBigomiisuiu
American Express, MoneyGram, Banco Santander, a Ttakox AnoHcbkuit
0aHKIBCbKUN KOHCOPLIYM [5].

Tether - kpinToBaIOTHUN TOKEH, BUNynieHui komnaniero Tether Limited
y 2014 pomi, sika CTBEpIKY€, 110 WOro BapTICTh YaCTKOBO 3a0€3MeUy€eThCs
3anacamu jgonapiB CIIIA, mo 30epiraioTbcss Ha ii OaHKIBCBKUX paxyHKax.
OcHoBHa iJies pO3pOOHUKIB JTaHOTO TOKEHA MOJArae B HaJaHHI y4YaCHUKaM
KPUNTOBAIIOTHOTO PUHKY MOXMJIMBOCTI KOPUCTYBAaTUCS CTAOUIBHUM IHU(POBUM
aKTHBOM, KypcC SIKOTO NpuB'si3aHuil 10 Kypcy nosapa CHIA 1 He BiAuyBae Takux
CUJIBHUX KOJUBAaHb, SIK KYpCH IHIIUX KPUNTOBATIOT. Aje, X04 komrmanis Tether
Limited 1 3asBmsana mpo maputer MbK USD 1 USDT, Taka TeHACHIIISA
cnoctepiranacs a0 kBitHs 2017 poky, ognak Hezabapom USDT Bnas B 1iH1 10
no3Hauku $ 0,91, a mizHimre migasases qo piBHA $ 1,1. CTpuOku Kypcy TPHUBAIOTh
JIOHUHI, a JOCSITITH MOCTIMHOTO MapuTeTy B LiHI Tak 1 He BAanocs. OAHIEO 3
MOXJIMBUX MPUUYUH MOXe OyTu (heiikoBa MpuUB's3Ka 10 (plaTHUX BaJIOT - 0arato
aHANITUKIB CTBEPJKYIOTh, 110 BUIyLIEHA HAa JaHUM MOMEHT KuibKicTb USDT
MPOCTO HE MiAKpireHa ekBiaieHToMm B USD [6].

Bitcoin Cash - e kpunroBantoTa, sika Oyia CTBOpEHa B Pe3yJbTaTi Xap/y
¢dopka OnokueiiHa Bitcoin 1 cepnus 2017 poky. bynp-sikmii kopuctyBay, y
aKOoro OyB OITKOMH HAa MOMEHT ()OpKa CTaB BIIACHUKOM €KBIBaJIGHTHOI KUTBKOCTI
Bitcoin Cash. Jlo uporo mpusBenn po30DKHOCTI B CIIBTOBAapUCTBI MPO TE, 5K
OopoTHCS 3 HHM3bKOI TPOMYCKHOI 3JaTHICTIO Mepexi. OnHa rpymna
MPOMNOHYBala 3aMpoBaJAUTH TexHoJyorito SegWit2X, sdxa 103BoJisIa BUHECTH
YaCTUHY JaHUX TpaH3aKUId 3a Mexi OnokdeiHa. [Hma, ska B MIACYMKY
yrBopuia BCH, npononyBana npubpatu oOMexxeHHs1 Ha po3mip Osioky B 1 Mb.
B pesynbTati 95% nigTpumanu nepuiuii BapiaHT B OCHOBHIN Mepexi OITKOIHA, a
pemiTa - CTBOpUIM HOBY kpuntoBamtoty - Bitcoin Cash. Bitcoin Cash (BCH) -
HaWOUIBII CcylepewinBa KPUNTOBAIIOTa HA PUHKY: OJIHI BBaXxkatoTh, 1m0 BCH €

HE3aKOHHOIO, 1HIII1 0ayaTh B Hil BeIUKHl moTeHian. He3paxkarouu Ha 11 JyMKH
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uddpoBa BallOTa 3a KOPOTKUM Yac 3aifHsyia JAUPYROYl MO3UIlI B TOImi
kpuntoBantoT. Ha manumit moment kamitamizauis BCH nepeBuniye 4 mupg.
nomapis [7].

Jlatitkoin (LTC) - ne kpunToBagtoTa, 6araTo B YoMy CX0%a 3 OITKOTHOM.
[Ipoext OyB 3amymenuit 13 xoBTHs 2011 poky [8]. Yapmi JIi (Charlie Lee),
TBOpelb MOHeTH JIalTKOIH, HaBITh BHUKOPUCTOBYBAaB B SKOCTI ii OCHOBH
BUXITHUM KOJI CTapilioi BajlOTH, MOSICHUBIIH, IO CTBOPIOBaB JIaMTKOIH sK
«Cpi00 MO BIAHOIIEHHIO A0 30y0Ta OiTKoiHa». OmHak MK JlaWTKOoiHOM 1
OITKOIHOM ICHYE€ JIBI OCHOBHI BIIMIHHOCTI:

- JTAUTKOIH BHUAOOYBAE€THCS IIBUALIE OITKOIHA, 3aBASKH YOMY IEpeKasH
3I1HCHIOIOTECS IIBUIKO 1 JIEMIEBO;

- MakcuMalibHUM 3anac JlalTkoiHa CTaHOBUTH 84 MJIH. MOHET - B YOTHPH
pasu OuibIIe, HIXK y OITKOIHA.

EOS - ne 1 ¢inancoBa cTpykTypa, 1 €JIEKTPOHHA BaJIlOTa OJHOYACHO.
Haiibinpmmii makeT ux TokeHOB OyB BUCTaBleHH Ha npoaax 20.06.2017 poxy
Ha Mixnapoauiii brnokueiin Kondepeniii Consensus-2017, sika npoxoauia B
Hero-Mopky. Came Tomi mouamacs ictopis EOS. Tomosme, umm EOS
BIIPI3HSAETHCS BIJ 1HIIUX HUGPOBUX BaJIOT - 1€ T€, M0 TYT HE CTATYETHCA
KOMICISI 3a KOXHY 3poOieHy omepauito. | OCKUIBKM TpaH3akiii IMOBHICTIO
O€3KOIITOBHI, MOTPIOHO YACTKOBO 3aJMIIATH MEBHUN OOCSAT pecypciB, sKI B
NOJAJBIIOMY TIOBHUHHI BHKOPHUCTOBYBAaTHUCA 3 METOI OOpOOKM BHXITHUX
omeparii.

TBopeupr Binance 1 BNB - 41-piynuit kutaeupy Yannen UYxao -
OCOOMCTICTh eKCTpaopauHapHa. Y (EeHOMEHAIbHO KOPOTKWM HAaBITh JIJIA
KpINTOBAJTIOTHOM 1HAYCTpIi TEPMIH BIH CTBOPUB BIAcHy OipXky, Ta BHBIB ii B
nigepu. Binance Coin OyB 3amymienuii B sikocti IlepBunnoi [Ipono3uuii Monet
(a60 1CO) 3 26-r0 uepBHs 1o 3-¢ nunHs 2017 poky, 11 qHIB 70 BIAKpUTTS O1pKi
Binance nnsa toprismi. (https://www.binance.vision/blockchain/what-is-binance-

coin )3 oAy Ha Te, 1o Oip:ka Binance BXOIUTh B M'STIpKY HAUOLIBIINX, LIEH
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MapKeTUHTOBUN KpPOK TMOBHICTIO BHUIpaBlaaB cebOe. YyacHUKH OIpxkl cTaiu
akTUBHO CKyrnoByBaTu Binance Coin, 11100 3a011aJuTH Ha KOMICIHHHX.

KpunroBantora Bitcoin SV 3'sBuiiacst 3aBISKyd po3pOOHUKAM, SIKUM HE
cnogoOanacsa ineiiHa ckiagoBa Bitcoin Cash. Bonu mnposenu xapadopk i
CTBOPWJIM OKPEMY MO3UIIII0 HA PUHKY KPUNTO BaitoTu B nucromnal 2018 poky.
OcHoBorw ctBOpeHHs1 Bitcoin SV crano 30epexxkeHHs OaueHHs OITKOiHA, SIKE
3aknaB Caromm Hakamoto. AOpeiatypa SV, sk pa3 1 o03Hauae «BepcCis
Caromn» (Satoshi Version). Po3po6uuku 30epernu kpainie Bia Bitcoin Cash, a
caMe HM3bKl KOMICIi B Mepexi, MaclITaboBaHICTh 1 O€3MeKy, a TaKOK CTBOPEHI
pi3H1 (DIlIKK JJ1s MaHEPIB Ta IHBECTOPIB. AJle CUIBHOTA KPUIITOIHBECTOPIB BCE
* OuIbIIO Mipow HamamrtoBaHa HeratuBHO 10 BCHSV. Kopuctysaui cepen
MIHYCIB BIJI3HAYalOTh BIJACYTHICTh SIKUXOCh BaXJIMBUX TEXHIYHUX HOBOBBEIECHD.
Oco0OnuBIi KpUTHIL TifAanacs i1esi KOMaHId PO3POOHUKIB 30UTBIIUTH OJIOK 10
128 MO. Ilpaktuka mokasana, IO €KOCHCTEMa IIOTaHO BiJpearyBaja Ha
nonepeane 30ubmenHss BCH mo 32 M6. Mo Bxke roBoputu mpo 4-KpaTHe
3pOCTaHHS.

Y 2017 pomi, ABa po3poOHUKA BUPIIIMIU 3pOOUTH BIATATYKEHHS BIJ
MalnoBiioMoi Toi cuctemu Ripple. Ciouatky BOHM BUKOPUCTOBYBAJIU B CBOiif
CUCTEMI TaKHil e MPOTOKOJd, aje MOTIM HOro JOmpaIfoBaM, MOJIMIIMIA
iHTepdeiic, 1 HazBanu «Stellary. ¥ cucteMu BIIKpUTHII KO, a BaldioTa 3apas
Ha3uBaeThcsi Lumen (panime - Stellar). Kpim macmtaboBaHOCTI, BIIKPUTOTO
MIOYAaTKOBOT'O KOy, BUKOPUCTAHHS MYJBTIIIANUCA Ta CMAapT-KOHTPAKTIB, Stellar
Ma€ HU3KYy 1HIIMX TepeBar, SKi BUMISIAAIOTh HACTYMHUM YMHOM: MOXJIUBICTD
3MIMCHIOBATH MIKPOIUIATEX1; B LIJIOMY IIaJHI KOMICIHI 300pH 32 BUHATKOM
B1JICOTKA 32 YTOJM 1 POBEJEHHS OomNepaliii B eKOCUCTEMI; CYMICHICTh UPPOBOL
apXiTEeKTypH 3 IHIIMMH TPOAYKTaMU (PIHAHCOBOTO PHUHKY; MIATpUMKa Oe3iniui
IHIIUX KPUIITOMOHET Ta (piaTHUX Tpolneit; podoTa B OHJANH pexumi [9].

daxiBli B 00JIacTi KPUOTOBAIIOT MAalOTh JIOCTaTHIM 0OCSAT 3HaHb, 100

CTBEpJIKYBaTU MPO PO3BUTOK MOJIA. Y MPOTHO31 Ipa€ poJib Kijbka (aKTOpIB.
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[Ipu npomMy, KOKEH 3 HUX OKPEMO OCOOJIMBO HE JAOMOMOXKE, & B KOMILIEKC1 BOHU
narTh Npulau3Hy KaptuHy. Cepell TakuxX BapTO BUAUIUTH: ICTOPIIO MPOEKTY Ta
Horo Kypcy; 17e10; 0COOJMBOCTI; HOBUHHUM (DOH; pEMmyTalito cepea PsAOBUX
KOpPHCTYBauiB Ta aBTOPUTETHUX KOMIaH1i; Oe3MeKy Ta JI0BIpy.

MaiiOyTHe OiTKOIHA - OJHA 3 HAHUOLIBII OOTOBOPIOBAHUX TEM y CydYacHIi
KpuntocnuibHOTI. [lpuumH 11 upboro pAekuibka. ['ooBHa 3 HHX - HOro
BOJaTWIIbHICT. COTHI JIOJEH 1HBECTYIOTh, @ MOTIM 3 LIKaBICTIO CIIOCTEPIral0Th
3a I[IHOKO MOHETH B HaJii, 10 BIIOYyAEThCA CTPUOOK 1 Yepe3 JesAKUU dac
BKJaJieHa cyMa 30LIbIINTHCS B JAecsATKU pasiB. [Ipu mpomy 0Oe3niu exkcreprTiB
MIPOTHO3YBaJIM, 10 OITKOIH JIOMHE, HEMOB MMJIbHA OynbOamika. OgHak Ha T
pI3HUX TPOTHO3IB MepIlla KPUITOBAIIOTA MPOAOBXKYE ICHYBaTH, HaOUpaTH
NOMYJISIPHICTB 1 OIYyCKAaTHUCS 10 HYJI, CXOXKe, HE 30Upa€eThCsl.

CtocoBHO edipiyma, Juisi OUIBIIOCTI €KCIEPTIB PUHKY OYJIO JOCUTH JUBHO
O0aunty, mwo wiHa ETH 3HmkyBanace HabaraTo MBUALIE, HUK LIHH OYJb-SIKHX
IHIIMX MPOBIAHMX TOKEHOB. Lle 3mycwio ix 3amymatucs, ud 3moxe Ethereum
NOBEpPHYTH CBOi mno3uuli abo 3aiime Ouwbmn Hu3bke wMicue B TOII-10
KpUNTOBATIOT CBITY. OCh MPOTHO3M pi3HUX ekcnepTiB [10]:

- Kpic MakKmop. € 6Garato npuumn, 3a skumu oocsar Edipiyma
Benuye3Hui, 1 nina ETH Oyzae nponosxxyBatu pocty;

- CoinDesk. OueBunno, mo ETH Oopetbest 3a cBow IiiHy. SKIo
oMY BJAacThbCsl yTpUMATH CBOI MO3MULII SKHIICh Yac, NIBUIIE 3a BCE, I[1HA MIe
Bropy;

- bpaitan Ilycrep, 3acHoBHuk Ark Capital, BBaxae, 1m0 1iHa
Ethereum nocsarue 100 000 monapiB mpoTSITrOM HACTYNHUX IT'SITU POKIB.

€ Takox OaraTo CKENTHUYHMX ab00 HaBITh HETaTUBHHUX MPOTHO31B, BCl 3
SKUX CTBEP/KYIOTh, II0 TAKOrO0 MIBUJKOTO TMaJIHHS HIKOJM HE OyJo, TOMYy
HEMOXJIMBO mependauntu MaiiOytHe Edipiyma 1 moBeaiHky puHKy. OcTaHHIM

pa3, ko 11iHa Ha Edipiym Oyna Takorwo HU3bKOIO, nmoBepHyaaca B 2017 poi 1
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nopisatoBania § 91. 3apa3 Ethereum Topryerscs o 177 mosapis, i HEMOXIIUBO
nependayuTH, sk OyJie BecTu cede BaloTa y MaiiOyTHROMY.

Jlns Pinmn ocTaHHl JBa POKM CTAIM TEPEIOMHUMHU (K 1 JUIsl BCHOTO
puHky). Kypc mpoiiiioB kinbka eramiB, migHsBIIKCH 3 10 1eHTIB 10 Mmaibxke 4
JojiapiB, a MOTIM 3HOBY 3i1eTiB a0 30 uenriB. [Ipore, yTBOpumiacs sikach
CTaOUIbHICTb, TOMY MOXXHAa 3HOBY JHMBUTHCS Ha MaiOyTHEe mnpoekrty. be3
CYMHIBy, Ha JaHUd MOMEHT KpunroBamora Pimnl €  oaHiero 3
HaWMEepPCIEKTUBHIIIUX NJI1 CEPEAHBO 1 JOBrOCTPOKOBUX i1HBecTHIli. [locTiitHo
3pocTarda KUIbKICTh HAWMOUIBIIMX MIKHApPOJHMX (PIHAHCOBMX KOMIAHIA B
CIIUCKY MapTHEPIB MPOEKTY JO3BOJISE CIOIBATUCS HA TOBCIOJIHE BIIPOBAKEHHS
TPAHCKOPJOHHMX IIaTexiB 3a jgomomorord XRP. Byxe cworomni OaHkH, sKI
BUKOPHCTOBYIOTh €KOCHUCTeMy Piruti, ekoHOMJIATH Oiibime 3,5 $ Ha KOXKHIH
Tpanzakiii. OaHaKk He BapTo 3a0yBaTU NPO TE, M0 KPUITOBAIIOTHUN PUHOK
CXWIbHUN [0 CUJIBHUX TMOTPSCIHB, MIJCTABOIO JUISI SIKUX MOXE CTaTU SIKach
HEraTMBHA HOBHHA.

OOcsar topriB Tether mepeBunlye aHanmoriyHuii MoOKa3HUK OITKOIHA. 3a
nanumu Mindina Yupainu 01.10 2019 06’em Tether 18,9 mupa. gon. 3a no0y,
obopot Bitcoin 15,2 mapa. non. 3a no0y. (mundun)Takox Tether y BepecHi
3allyCTUB HOBY CTa0lIbHY MOHETY, MPUB'A3aHy A0 OQIIOPHOTO KHUTANCHKOTO
10ass. Tether CNHT npus'sizanuii 10 opopHOro 10aHo 1 JOCTYIHUN y BUTJISIL
tokeHa ERC-20 na 6mokueiine Ethereum [11]. HoBa BamtoTa mpuegHanmacs 10
iHmux ctadbinbHux MoHeT Tether, 3abe3sneuenux nomapamu CIIHA (USDT) i
eBpo (EURT), came el ¢akT «CcTablIbHOCTI» € BUPIIAIBLHUM Y MPUI0aHHI
caMe ITi€1 KpUIITOBATIOTH.

Bitcoin Cash nponeMoHcTpyBaB KonocaiibHi pe3ynbTatd B 2017 poii Bif
novatkoBoi minu B 310 momapis, 10 Makcumymy B $ 3656 MeHIIe HiX 3a IIICTh
MicsiB 1 iHBecTopu Bitcoin Cash mobaunnu 3poctanus Ounbin Hixk Ha 1000%. B
naHuil yac O1TkoiH-Kern HamaraeTbcsi BTpUMaTUCS Ha mo3uilii B 225 mon. [3].

TpuBani po3poOKW, HaIIEHI Ha MIABUIIEHHS CTaOUIBHOCTI Mepexi 1
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3a0€3MeUeHHs CIPUSTIMBOrO CepeoBUIla sl O13HECY, MOXKYTh CTUMYJIIOBATH
3poctaHHs MOoHeTH. KpunroBamtora, 1110 € opkom OITKOIHA, 03HA4Yae, 10 BOHA
Mae HaJA1lHI TEXHOJOT1i Ta PyHKIii Oe3neKku. [HIuMu cioBaMu, MaTOMMOBIPHO,
10 BOHA 3a3HA€ Kpaxy 1 Oy/ie 3HUIIEHA B MallOyTHbOMY.

CrocoBHo Litecoin, Aesiki aHAJIITUKU BBAXKAIOTh, 1110 B MailOyTHROMYy LTC
HaOmm3uThesa 70 ETH, xo4a nmeperHatu apyry 3a KamiTali3alielo MOHETY HOMY
oKy He Bracthes. Komanna ananitukiB eToro mia kepiBHUITBOM M. I'piHcnieHa
npoBena jpochimkeHHs MoHeTH LTC. «JIalTkoiH Mae Kpalli MOKa3HUKU MO0
o0csry TOPTiB, OUTBIIE YKMCIO aKTUBHUX aJIpec IIOJA0 PUHKOBOI KamiTamizalli B
NOPIBHSAHHI 3 YCIMa IHIIMMH MOHETaMH. BigHOCHMI IOJEHHHMI O00CAT
miaTbkHuX onepaiiil y LTC 6inbie, HiX y Oyp-sSKOi 1HIIOT 3 MPOaHaIi30BaHUX
KpunroBamtoT. Lle cBimueHHA TOro, mio0 JalT - Qyke cTablibHa 1 aKTHBHA
MOHeTa», - roBoputh ['pincrien [12]. Excneptu eToro Big3HA4aroTh XOpOUITY
MacimTaboBaHICTh Mepexi Litecoin B mopiBHsAHHI 3 Bitcoin, mBHAKI 1 AemieBl
TpaH3aKIlii Ta TEXHOJOT1YHI YJIOCKOHAJICHHS, SIK1 TPOBOASATHCS KOMaH 1010 Yap:i
JIi. Ha ixHI0 QyMKy, BCl LIl IepeBard MOBUHHI CTaTH CBOEPIAHOIO MOIYIIKOO
Oe3MeKH 1 He TOMYCTUTH MaJIHHA JanTa.

brnokueitn EOS Mae Benuki Hafii 1, 0€3yMOBHO, Ma€ BETUKUN MOTEHIIAT,
ajle BaXJIMBO MaMm'siTaTH, 110 KHOro MOJENb YINPaBIiHHA OJOKYEHHOM €
eKCIEpPUMEHTANIbHOIO 1 BCe Ile nepedyBae Ha paHHiM ctaaii po3pooku. EOS
MOXk€e OyTH BIIMIHHOIO 1HBECTHUIIIEIO I TUX, XTO X0Y€ JIOAATH aKTUBH 3 OUIBII
BHCOKUM PU3UKOM 1 BUHArOpoJI00 B CBOI MOPTQeEJi, B TOM Yac AK Ti, XTO IIyKA€e
OuIbII O€3MeYHl CTaBKH, MOXKYTh MaTH OUTBIIMH yCHIX B IHIIUX MICHAX. Y CHIX
EOS sk OnoxdyeitHa 1 Oro LIHHICTH SIK KPUIITOBAIIOTU OYyIyTh 3ajJe€XaTH BiA
YCIIXY 1 IKOCTI MOOYy1I0BaHUX Ha HhOMY dApps, a TAKOX BiJ 3JaTHOCTI KOMaHI!
3QJIMIIIATUCS TTPO30POIO 1 MPUCITYXATUCS 10 TOOaXKaHb 1 MOTPEO CHUIBLHOTH.

[Tocayramu kpunrtoBaimtoTHOI Oipxi Binance 3apa3 KOpUCTYIOThCS IyKe
Oarato TpeiaepiB, 1, Oyayloud NOpoOrHO3H, (axiBIli TOBOPATH MPO CTPIMKE

301IbIIeHHS X yucaa. Ha mijictaBl nboro Mo>kHa CMUIMBO MPUIYCTUTH, 11O I1iHA
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BHYTpIIHBOI BatoT Binance Coin Oyne Takox T Bropy. Takum 4nmHOM, KypC
bnb Ge3nocepeaHbO 3a1€KUTH BiJI PO3BUTKY camoi Oipki Ta ii 3aTpeOyBaHOCTI
K TOprooi miargpopmu. CIpUATINBO MO3HAYAETHCS HA MPOTHO31 binance coin 1
CIIpUsiE 3POCTAaHHIO BapTOCTI TOKEHIB 1 CHelliajbHa TOJITHKA KOMITaHIi, sSKa
MOJIsiTa€ B HABMUCHOMY CIAIIOBaHHI MOHET. PO3pOOHUKM BUKYOBYIOTh TOKEHH
1 3HUINYIOTH 1X, 3 METOI0 3anumuTu B 000poTi Bechoro 100 000 BNB. Takum
YUHOM KUIbKICTh KpunToBaimtotd BNB Oyne MeHie, a komTyBaTu BoHa Oyje
TOpOXKUE.

Komanpaa npoexty Bitcoin SV BuOpana ckianguuil nuiax. @akTUYHO HA
YiJbHE MICII€ MTOCTaBICHO OOPOTHOY 3 OITKOIHOM. AHANITUKU HE CyMHIBAIOTHCS
y Tomy, mo y Paiita 1 Horo apy3iB € uyAoBi i€l II0JI0 BIOCKOHAJICHHS
OsiokueitHa. Ale 3a0patu najabMy NEPIIOCTI Y HUPPOBOTO 30JI0Ta IM HABPAJ YU
BJIacThCSl. 3apa3 TOJOBHUM 3aBJaHHSAM OYJb-IKOTO TMPOEKTYy € MacoBe
NPUIHATTS KPUIITH, 1110 MA€ Ha yBa31 JOCTYIHICTS ii 1€l 1 IPUHIIUIIIB.

Stellar - nmocuTh ceplO3HUN MPOEKT 1 3a OXOIUICHHSIM PHUHKY BXKE
MpakTUYHO Ha3gorHaB Ripple, Bix sAkoro BUHHK crovaTky. OjHak
PO3paxoByBaTU Ha CTUIBKU )X aKTUBHE 3pOCTaHHs, SIK y Pimmui, ekcnepTu Bce x
He panaTh. He3Bakarouu Ha Te, 0 MPOEKT OUTBIN YECHUM 1 BAOCKOHAJIECHUMN, HA
cTopoHi Pimmut 3apa3 pi3Hi OaHKU 1 BEIUKI KOpHoOpallii, YUCI0 SAKUX 3 KOXKHUM
nHeM 3poctae. [IpoTe aHamITUKM MOPOTHO3YIOTh AKTUBHE  3POCTaHHS
kpuntoBantotu Stellar mpoTsromM HacTymHUX KUIbKOX pOKiB. Bike 3apa3 y Hel
BEJIMKA KaliTali3alisi Mpu JOCUTh HHU3bKOMY Kypci. lle moxke BBaxaTucs
MPUBOJIOM JIJIsl IHBECTYBaHHS, aje TUIbKU 3 po3paxyHkom Ha HODL, ockiibku
HISIKOT'O KOPOTKOCTPOKOBOTO MPUOYTKY BiJ] BallFOTH Y€KATU HE BapTO.

OTxe, CTOCOBHO TOTO, YA Ma€ KPUINTOBAIIOTA MPABO HA ICHYBaHHS 1 IO
YyeKkae Ha Hel B MallOyTHbOMY, TO MO>KHA CMUIMBO cKazaTH, 1o Tak. 3a 10 pokis
CBOIO ICHYBaHHS  KpUIITOBAJIIOTAa 3aBOlOBaja 0OaraTo  MNPUXWIbHUKIB.
KpunToBantotu Ha CbOro/HI - HE Jinille 00 €KTUBHA PEANIbHICTh, a I CyTTEBUI

eKOHOMIUHMI (akTop. B HaykoBUX KoJjlax, 1 Ha PIBHI YPAJNIB PI3HUX JEpKaB
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HEMa€ €JHOCTI IIOJ0 TOro, JO SKOI KaTeropii CliJi BIAHECTH KPUITOBAIIOTH
[13]. Ane B pi3HHX KpaiHaX NPaBOBUM CTATyC KPHUITOBAIIOT JIyXKe
Bipi3HsA€TbCs. HailOunplnl  cOpusTIMBI  YMOBU  JJi1  PO3BUTKY  PUHKY
KPUNTOBAIIOT HAJIAI0Th HACTYITHI KPaiHHU :

CIJA - xpunToBamoTa OQIMIMHO BBAXKAETHCA JACIEHTPAI30BAHO1
BIpTYyaJbHOIO BaJIOTOI 1 TMOBHICTIO MPUPIBHIOETHCS 10 (IaHTHUX TPOIIEH.
ToOt1o, Oynp-ska ¢izuyHa abo opuauyHa 0co0a Mae MPaBO BUKOPUCTOBYBATH
KPUIITOBAJIIOTY B Oy/b-SKHX I'POIIOBUX ONEPALISX.

Anonis - B 2016 pomi OyB MNPUUHITHUN 3aKOH, SKUH MTPUPIBHIOE
KPUNTOBAIIOTY /10 3aKOHHOTO IUJIATIXXHOTO 3aco0y 1 MOBHICTIO HAaJa€ Mpasa, siki
MaIOTh 1HIII BaJIIOTH.

Himeyunna - TyT 3a JONMOMOTOI0 KPUNTOBAIIOTA MOXKHA MPOBOAUTH
MpPaKTUYHO Oylb-SKiI oOmeparllii, aje [0 HallOHAJIbHOI BaJllOTU BOHA HE
MPUPIBHIOETHCS, TUIBKUA MA€ CTATYC «IIPUBATHUX TPOIICH.

[lIBeimapis - TmapiaMeHT KoH@eaepaiii 3aKOHOJaBUYO 3aTBEPAUB
KPUNTOBAIIOTY SIK IHO3EMHY BAJIIOTY.

Hopgseris - TyT KpunroBajitoTa BH3HAaHA OIpP)KOBUM aKTUBOM, a HeE
BanmoTor0. dopManbHO, TpoMaJasiHU MOXKYTh BUIBHO MaillHUTH, 30epiraTu i
KOHBEpPTYBaTH iX B IHIIY BaJIIOTy, ajlé BUKOHYBaTH TOPIOBEJIbHI omeparii
HEMOKJIUBO.

VYkpaina Bxogute B TOII-10 kpaiH cBiTy 3a KUIBKICTIO KOpPUCTYBadiB
KPUNTOBAIIOTOIO, MPOTE 3aKOHOAABCTBOM II€ MUTAHHS JOCI HE BpEryJibOBaHE.
Ile mpoBOKy€ 3pOCTaHHSI YOPHOTO PUHKY, MAHIMYJISI{IN Ta 3JI0YNHHOCTI HABKOJIO
miei Temu. e B 2014 pomi HBY wHamaB nucra momo mpaBOMIpHOCTI
BUKOPUCTAaHHA B YKpaiHl «BIpTyaJbHOI BaJIOTU/KpUNTOBaIOTH» Bitcoin, B
SAKOMY 3alpoIlOHYBaB PO3rIsiAaTH Bitcoin sik rpoIIOBUI Cyporar, KU HE Mae
3a0€3IMeUeHHs] peaJbHOI0 BapTICTIO. A TakKOX BKa3aB, [0 BUKOPUCTAHHS
IPOLIOBUX CYpOTaTiB sK 3aco0y TIUIaTeXy 3a00pOHSIIOTHCS, OCKUIbKU II€

MPOTUPIYUTH HOPMAaM YKpaiHCBKOTO 3aKkoHOAaBcTBa». Ha nymMKky OaraTbox
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opuctiB, Taka no3uiis HBY € He 30BCiM NpaBUIBHOIO YU 3PO3YyMUIOH.
MinicTepcTBo (iHaHCIB YKpaiHU T HE BU3HA€E Bitcoin HiHHICTIO.

VY BepxosHiii Paai Ykpainu Oyio 3apeecTpoBaHO JBa 3aKOHOMPOEKTH, SIK1
MOKJIMKAH1 BPETYJIIOBATH JaHE MUTAHHS:

- 3akonorpoekT Ne 7183 Bix 06.10.2017p. «IIpo o0ir kpunTOBaIIOTH
B Ykpain» [14].

- 3akonomnpoektT Ne 7183-1 Big 10.10.2017p. «IIpo cTumymtoBaHHS
PUHKY KPUIITOBAJIOT Ta iX MOXITHUX B YKpaiHi» [15].

OO6uaBa 3aKOHOMPOEKTH BHU3HAYAIOTh  HEOOXIJTHICTH  JEP>KaBHOTO
ympaBiiHHS B cdepi 00iry KpUNTOBAIIOT, TOBHOBAXEHHS pEryjaropa
BU3HAYaTU TMOPSJOK CTBOPEHHS 1 JISUIBHOCTI KPUOTOBATIOTHHX — OIpK,
MOHITOPUTHA  KPUNTOBAJIIOTHI  TpaH3akKWii, 1AEHTU(IKYBaTH  CyO €KTIB
KpuntoBantoTHUX omeparii. Ane 29.08.2019 poky oOungBa mnpoektu Oyiu
BIIKJIMKAHI1 Ta 3HSTI 3 PO3IIISY.

VYkpaina mMae Taky X mpooOsiemy, o ¥ OuIbIl IUBUII30BaHI KpaiHU, sKa
MoJIArae B TOMY, WLIO TEXHOJOrIi BHUIEPEXAIOTh 3aKOHOAABCTBO. AJDKe
KPUNTOBAIIOTA - 1€ NEPCHEeKTUBHA TEXHOJIOTIsA, BOHA pPO3BUBATUMETHCH,
HE3BaXKAaIOUM HA CIPOTUB YW HEpo3yMiHHS. KiNbKICTh HIOJEH, SIKI JOBIPSIIOTH
KPUNTOBAIIOTAM, MOCTIMHO 30LIBIIYETHCSA, AK 1 KUIBKICTh THUX, JJISI KOO II€
crajo 6i3HecoM [16].

BucnoBku gocaimxenns. Hezpaxxatouu Ha Te, 110 KPUNITOBAIIOTA ICHYE B
O0aratbox KpaiHax He(OpMalbHO 1 MNPUXWIBHUKA IUX HOBUX BIPTYaJbHHUX
rpoliei JUIIe HaMmararoThbCsl 3aTBEPAUTH iX 3aKOHOAABYO, YKpaiHa, sK 1
OUIBIIICT, KpaiH CBITy, yBIMILIA A0 4YHUCIa KpaiH-TiAEpiB 13 BUKOPUCTAHHS
KpuntoBantoT. He nuBisiunch Ha Te, MO JepKaBa HE BU3HAE KPUNTOBATIOTY
odiuiitHo, BOHA cTae B YKpaiHi OJHUM 13 CIOCOOIB PO3PaxyHKiB TpOMAJISIH Ta
opunnuHux  oci6. Hal6Ginem  nmomynsippumu B Ykpaini B 2019 p.
kpuntoBamotamu € Bitcoin, Ethereum, Ripple, Tether, Bitcoin Cash, Litecoin,

EOS, Binance Coin, Bitcoin SV, Stellar. KpunroBamora mOCTIHHO
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BJIOCKOHAJIIOETHCS, PO3POOHHMKH TMPAIIOIOTh HaJ HOBUMHM, OLIbII HaJIMHUMH

MCTOJaMH 3axXHUCTYy, I[eﬂKi KpalHI/I BBOIATH 3aKOHOJABYC PCEryJrOBaHHA.

AHan3ylouu OUHAaMIKy 3pOCTaHHSA KypCIB Ta 3arajbHy KalliTaji3alil KpPHUIITO

BAJIOT MU 0ayuMo, 110 BOHHM 3alHSUIM TOMITHE Miclle y CBITI (DIHAHCIB.

Po3BUTOK Ta 3acTOCyBaHHS KPUINTOBAIIOTH, siKa 3a (OPMOIO Ta 3MICTOM

BIJIPI3HSETHCS BiJl 3BUYAHHUX MANEPOBUX I'POIIEH, 3yTTMHUTHU BKE HE BAACTHCS.

® NS kW

9.

Jlireparypa

. CoinMarketCap. URL: https://coinmarketcap.com/ru/
. Abpamuyk M.IO., CantukoBa I'.B., butoyc FO.I'. Kpunropamtora sk

1H(pOpMaILITHO-KOMYHIKAIIMHUN ~ THCTPYMEHT  (PIHAHCOBO-EKOHOMIUHHX
BiIHOCHUH: 00siKOBUM acrnekT // IHdppacTpykTypa punky, 2018. Bum. 18.
293 c.

Mindin Ykpainu. URL: https://minfin.com.ua/currency/crypto/2019-10-01/
Uacoin. URL: http://uacoin.club/coin/ETC

Ripple. URL: https://www.ripple.com/company/

Investopedia. URL: https://www.investopedia.com/terms/t/tether-usdt.asp
BBC NEWS. URL: https://www.bbc.com/russian/features-40795000
CryptoHuckers. URL: https://www.cryptohuckers.club/2018/03/oglyad-
kryptovalyuty-laitkoin.html

Stellar. URL: https://www.stellar.org/roadmap#stellar-core

10.Chepicap. URL: https://www.chepicap.com/en/news/5656/8-ethereum-

price-predictions-for-2019-by-crypto-
experts.html?fbclid=IwAR3fOVE2goGuheGm70cKH_ yQv80VvuVsG9T2
aR5 bylKb4s1YI1ivSqcIXE

11.Coinconomist. ~ URL:  https://coinconomist.com/uk/stejblkoin-na-bazi-

yuanya-vid-tether-novij-kriptovalyutnij-indeks-vid-nasdaq-eirdrop-vid-

stellar-ta-inshi-novini-vivtorka-10-veresnya/

International Scientific Journal “Internauka” hitp.//www.inter-nauka.com/




International Scientific Journal “Internauka” hitp://www.inter-nauka.com/

12.Bitcoinerx. URL:  https://bitcoinerx.com/cryptocurrency/litecoin/mati-
greenspan-looks-in-depth-at-litecoin-usage-plus-feeding-chickens-with-
crypto/

13.Hamnsan C., IlpaBoBuil craryc KpuUnTOBamtOT // 30BHILIHSA TOPTIBIIS:
eKoHoMIKa, (piHaHcH, TipaBo, 2018. Ne 2. 148 c.

14.BepxoBHa Pana VYkpainu, odiiiHmi opTai. URL:

http://w1.cl.rada.gov.ua/pls/zweb2/webproc4 1?7pf3511=62684

15.BepxoBHa Pana VYkpainu, odiiiHmi nopTai. URL:
http://wl.cl.rada.gov.ua/pls/zweb2/webproc4 17pf3511=62710

16. Mukonumun M.M., byna H.{. IlepcriekTuBH pO3BUTKY pPO3paxyHKIB 13
3aCTOCYBaHHSAM KpUNTO BaNIOT B YKpaiHi // Inppactpykrypa punky, 2018,

Ne 25.729 c.

International Scientific Journal “Internauka” hitp.//www.inter-nauka.com/




