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OBOPOTHI AKTUBU HNIAITPUEMCTBA B ACIIEKTI
AJIMIHICTPATUBHUX ITPABOIIOPYIUIEHb

OO6OpOTHI aKTHUBU € OIHHUM 13 KIIFOYOBUX pecypciB Oynb-sKOi opraHizailii uu
mimpuemcta. Moro enemMenTH, (GOPMYBaHHS Ta BHKOPHCTaHHS O€3I0CEPEIHBO
BIUIMBAIOTh Ha €(QPEKTUBHICTH poOOTH. JlJIsi MOCATHEHHS Kpauoro pe3yibrary
PO3BUTKY MHIJIPUEMCTBA, MIATPUMAHHS HOTO €KOHOMIYHOTO Ta (DIHAHCOBOTO CTaHIB,
30epexKeHHSI KOHKYPEHTOCIPOMOXHOCTI CliJi €(PEeKTUBHO CTBOPIOBATHU OOOPOTHI
akTuBU. Po3ymMHe ympaBiiHHS MMM aKTUBaMU JO3BOJIUTH JOCSITHYTH HEOOX1THOTO
PIBHS IJIATOCTIPOMOXKHOCTI MAMPUEMCTBA Y OpraHizailii. AKTyaJbHICTh JJAHOI TEMHU
MOJISITA€ Y PO3yMHOMY CTBOPEHHI Ta BUKOPHUCTAHHI OOOPOTHUX aKTHURBIB Ta iX poJi Ha
T ITPUEMCTBI.

Jlane mMTaHHA CTaJIO MNPEAMETOM JOCIHUDKEHHS TaKWX BYCHHX, SK:
C.P. Mamenoga [1], H.A. AAxoBummna [2], O.0. llepemer [3], FO.B. JIumap [4], M. /L.
binuk, O.B. I1aBnorcrka, H.M. IIputymsik Toro.

besnepepBHUil po3BUTOK Ta (YHKI[IOHYBAHHS MIJIPUEMCTB 3AIMCHIOETHCS 32

JIOTIOMOTOI0  OOOPOTHUX AaKTHUBIB, Y CTPYKTYpl SKUX € 0arato TEOpPETUYHUX Ta
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NPaKTUYHUX MUTaHb. OOHUM 3 HUX € IUIECHPSMOBAaHE YMNPABIIHHA OOOPOTHUMH
aKTUBaAMU y X HEOOX1JIHOMY 00Cs31 MpU HaWMEHIIMX 3arparax Ta €()EKTUBHOMY
PO3BUTKY 1X BUKOPUCTAHHS.

HesBaxxatoun Ha pI3HOMaHITHICTh TEPMIHIB, €KOHOMIYHA CYTh LIbOTO MOHSTTA
TPAKTye€ThCsl Yy BITYM3HSAHIM Ta 3apyODKHIA JITeparypl JAOCHTh OJHO3HAYHO.
HaituacTime 0OOpOTHI aKTHUBH MIJMPUEMCTBA BU3HAYAIOTHCS SIK TPOIIOBI pecypcu
abo rpymna MOOUIBHMX aKTHUBIB MIANPUEMCTBA 3 MEPIOIOM BUKOPUCTAHHS 10 OJHOIO
POKy, siKi Oe3mocepeaHbO OOCIYyTOBYIOTH ONEpalliiHy JISJIbHICTH MiANPHEMCTBA 1
BHACNIZIOK  BHCOKOTO  pIBHS  JIKBIJHOCTI  TMOBWUHHI  3a0e3rmedyBaTh  HOTO
TJIATOCIIPOMOXKHICTh 32 TMOTOYHUMH (DIHAHCOBUMH 3000B’S3aHHAMHU. Buxomsum 3
OT0 BU3HAYEHHA, 0AaYUMO, 10 OOOPOTHI aKTUBU MIANPUEMCTBA 3aliMalOTh Barome
MiCIIe B CUCTEMI YIIpaBJIiHHA Ta MOTPeOYIOTh 3Ha4HOi yBaru [5, ¢.410].

VY Tabn. 1 HaBeneHO AYMKH BYEHHMX HIOJO0 TIYMAuy€HHs MOHSTTS OOOPOTHUX
aKTHUBIB.

Otxe, BUXOIAYM 13 JAHOI TaONMI[, MU MOXXEMO 3pOOHUTH BHCHOBOK, IO
00OpOTHI aKTHBM — MaMHOBI IIIHHOCTI MIANPUEMCTBA, SKI Y CBOId CYKYITHOCTI
00CITyrOBYIOTh T'OCIOAAPCHKUIM MPOIIEC Ta HA MPOTSI31 OJHOTO OIMEPalIMHOIO IUKITY
IIJIKOM CHOXHUBaIOTHCA. JI0o OOOpOTHMX aKTUBIB HajeKaTh: BUPOOHMYI 3amacw,
nebiTopcbka 3a00proBaHICTh, MOTOYHI (PIHAHCOBI 1HBECTHUIIi, T'OTOBAa MPOIYKLI,
IPOLIOBI KOIUTHM Ta iX €KBIBAICHTH, BUTpPATH MaillOyTHIX IEpIOAiB, HE3aBEpLICHE

BUPOOHUIITBO TOIIIO.

Tabmaus 1
TiymaueHHs MOHATTS O0OPOTHUX aKTHUBIB, [1;4]
Ne ABTOp BusznayeHnust Kurouosi ciioBa
OO6OpOTHI ~ aKTUBM —  1I€ | TPOIIOBI KOIITH, IO
TPOILIOBI KOIIITH, 110 BKIaAEHI JIJIsl | BKJIaACH1 I
1 Hamkepcska ['B. | cTBOpeHHs 00OpOTHHX | CTBOPEHHSI OOOPOTHHUX
BUpOOHNYMX (oHIIB Ta (POHIIB | GOHIIB
00iry 3 MeTow 3abe3nedyeHHs
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Oe31nepepBHOTO nporecy
BUPOOHUIITBA 1 peamizartii
POTYKITIi
O6oporHi AKTUBH — | CYKYIIHICTh 00OPOTHUX
CYKYNHICTb 00OpOTHHX (oHAIB 1 | (OHAIB 1 POHIB O0ITY
(doH1IB o0iry, AK1
Hemuenko T.A. BUKOPHUCTOBYIOTHCS TSt
(dbiHaHCYBaHHSI MOTOYHOT
rOCTOAapChKOi  JISUTBHOCTI 1

BUPAXEH1 B IPOILIOBIN (opMI.

KoBanroB B.B.

OO6OpOTHI aKTHBH — AaKTHBH,
IO CIOXHUBAIOTHCS T 4ac

BUPOOHUYOTO MPOIIECY MPOTATOM

POKY abo 3BUYAITHOTO
onepaniiHoro LIAKITY, 10
nepepuiye 12 wmic., uyepes
cneundiky TEXHOJIOTTYHOTO

BUpPOOHHMIITBA, 1 TOMY Takli, WIO

ITOBHICTIO IICPCHOCATDH CBOIO

BapTICTh BUTOTOBJICHOT MPOAYKIIII.

aAKTHUBHU, 1o
CITIOKHBAIOTHCA l'IiI[ qgac

BUPOOHUYOTO MPOIECY

bmaunk 1.O.

O60opoTHI aKTUBU —
CYKYIHICTh MAailHOBHX LIIHHOCTEH
HIANPUEMCTBA, IO 3a0€3Me4yr0Th
NOTOYHY BUPOOHHUYO-KOMEPLIIHY
JTISUIBHICTh  MIATPUEMCTBA  Ta
MOBHICTIO  CIHOXXHUBAIOTHCSI Y

npoleci  OJHOTO  BUPOOHUYO-

KOMEPIITHOTO ITUKITY.

CYKYITHICTh MaWHOBHUX
LIIHHOCTEN

H1IPUEMCTBA

VYcaros [.A.

OO6OpOTHI aKTUBU — TPOIIOBI

FpOHIOBi KOomTHu Ta
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KOIITH Ta MOOUIBbHI aKTHBH, K1 | MOOUIBLHI aKTHBH
MIEPETBOPATHCSA B TPOIIOBI KOIITH

BIIPOAOBK OJHOIO BI/IpO6HI/I‘IOFO

LUKITY, 1o 3a0e3neuye
0e3nepepBHICTh npoiecy
BUPOOHUIITBA, obopoty Ta

OTPUMAaHHS NMPUOYTKY.

EdexTtuBHICT  BHUKOPUCTAaHHA  OOOPOTHUX  KOIITIB  XapaKTEPHU3YEThCS
HIBUIKICTIO IXHBOTO 00epTaHHs, 000pOoTHICTIO. lIpHckOpeHHs O00OpOTHOCTI IUX
KOIIITIB 3YMOBIIIOE: TIO-TIEpIe, 301JbIICHH 00CATY MPOAYKIII Ha KOXKHY T'POIIOBY
OJIMHUIII0 TTOTOYHUX BUTPAT MIANPUEMCTBA; MO-ApPYyTe, BUBLILHEHHS YaCTUHU KOIITIB
1 3aBISKH 1IbOMY CTBOPEHHS JNOJATKOBHUX PE3EPBIB ISl PO3LIMPEHHS BUPOOHUIITBA
[2].

JUtst  XapakTepUCTUKH €(EKTUBHOCTI BHKOPUCTaHHS OOOPOTHUX AaKTHBIB
BHUKOPHCTOBY€ETHCSI HU3KA MTOKA3HUKIB, HAMBAXKIUBIIIIMMU 3 SIKHUX €:

1) 060pOTHICTH, IO OOYKCIIOETHCA B JIHSIX 1 XapaKTepU3YEThCA MEPIOIOM, 3a
AKUH 000POTHI KOLITH MIANPUEMCTBA pOOJIATH OIMH 000POT;

2) xoedilieHT O0OPOTHOCTI, IO XapaKTEePU3YeE, CKUIBKA OO0OpPOTIB POONISTH
0o0OpOTHI aKTWMBM 3a 3BITHHM mepiof (4uM Olabllle, THM BOHHU Kpallle
BUKOPUCTOBYIOTHCS );

3) koediIieHT 3aBaHTAXKEHHsI, 1[0 XapaKTePU3Ye, CKUIBKU O0OpOTHUX aKTHBIB
NPUXOAUTHCS Ha | TpH. peanizoBaHOi MPOAYKIi (Y4MM MeHIe OOOPOTHHX aKTHBIB
OpUXOAUTECS HAa 1 TpH. peami3oBaHOi MPOAYKLIi, THM Kpaile BOHHU
BUKOPHCTOBYIOTHCS);

4) xoeQiuieHT e(QEeKTUBHOCTI, M0 XapaKTEepU3ye, CKUIBKM MPUOYTKY
NPUXOAUTHCS Ha 1 TpH. 00OPOTHUX aKTUBIB [3, c. 22].

OTxe, 4iTKE pO3yMIHHS Ta NMPaBUJIbHE BUKOPUCTAHHS OOOPOTHUX aKTHBIB Ma€e
Iy’K€ BaXJIMBE Ta IMPAKTUYHE 3HAYEHHA Ha MIIIPUEMCTBI, J03BOJSIE BUSBUTU

B3a€EMO3AJICKHICTh PI3HUX (PAKTOPIB BUPOOHUUYO-TOCIIONAPCHKOI MISUIBHOCTI Ta y
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MOJIAJILIIIOMY  JIO3BOJIUTH OyayBaru parfloHadbHI TPOTHO3U IIOAO JOIMIBHOCTI
3aCTOCYBAaHHS OKpPEMUX OOOPOTHUX aKTHUBIB Ha MiANPUEMCTBAX.
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Opea SIu CraniciaBoBu4
JTUIBHUYHUN 0diliep MOl CEKTOPY
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Manop momimii

Hekneca Oaexcanap BikropoBuu
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AHaT3yI04H MPAKTUYHY JT1sUTbHICTH TPABOOXOPOHHUX OPraHiB, 10 KOMITETECHIIIT

AKUX BXOJUTH TMPOTUJIS KPUMIHAJIGHUM IPABOMOPYIICHHSIM SIKI BYMHSIOTHCA B



