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BUPILIEHUX MUTaHb, MK aKaJIEMIYHOIO T4 KOMEPIIIHOI0 cepamMul 3aUILAIOTHCS CY-
MIEPEYHOCTI B OaueHHI caMOro mpoiecy TpaHchepy HaHOTEXHOJIOTIM Ta HOro OCHOB-
HUX TIPIOPUTETIB, a cCami HOTO TEMITH 111€ 3TUILAIOTHCS I0CTATHBO MOBLIIBHUMH.

[Tomanbun TOCHIJKEHHST MOBHHHI OyTH CHpsSMOBaHI Ha OUIbII TINIMOOKHI
aHasl3 Cy4yaCcHOTO CTaHy Tally3l HAHOTEXHOJIOTIM B YKpaiHi, BKIIOYAIOUX MPOrHO3
TEMIIIB PO3BUTKY r'ajly3l_Ha HACTYIHI JE€CATUIITTS, BU3HAYEHHSI OCHOBHUX IEpell-
Ko eekTuBHOTO TpaHcepy HAHOTEXHOJIOTIM y HaIlii KpaiHi Ta MOIIYK OTTH-
MaJbHHUX CTpATeTii AJIs X MOI0IaHHS.
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CTYJIEHTKa MEepUIOro Kypcy MaricTpaTypu
(bakynbTeTy COL1aIbHO-TICUXOIOTTYHOT
OCBITH Ta yIIpaBJIiHHS
JIHITPONEeTPOBCHKOTO JAEPKaBHOTO
YHIBEPCUTETY BHYTPIILIHIX CIIPaB

NOKPAIIEHHS ®IHAHCOBO-EKOHOMIYHOI'O CTAHY
HIANPUEMCTBA SIK HAIIPSIM 3ABE3INEUEHHS
HMOIro EKOHOMIYHOI BE3INEKHA

B yMoBax (i1HaHCOBOI HECTAaOUIBHOCTI HalllOHAJIbHOI E€KOHOMIKH, MIHJIHU-
BOCTI TpaHc(hopMalliiHUX MpoUeciB, BIAOYBA€TbCA 3apOJKEHHS (PIHAHCOBO-
€KOHOMIYHMX  AucOanaHCiB 1  HEBU3HA4YeHOCTi. Biatak  edexTuBHICTH
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TTIOBAJIBALIIHHI BUKJIUKU CYYACHOCTI

(yHKII0HYBaHHSI CUCTEMU (DIHAHCIB K HAa MAaKpoO-, TaK 1 HA MIKpOPIBHSX, € HE3a-
JIOBUIBHOIO 1 B yMOBaX ChOTOJCHHS XapaKTEPU3YEThCS YUCICHHUMH BaJaMH, IIpo-
OJieMaMu Ta CyMepeYHOCTIMHU.

s epexTuBHOTrO (PYHKIIOHYBAHHS MiANPUEMCTB HEOOX1THUM € IT1IBUIICH-
Hs piBHA iX (piHaHcOoBOi Oe3meku. HeHamexkHa yBara J0 mpolecy yIpaBIiHHS
(1HaHCOBOIO O€3MEKOI0 Ha MIANPHUEMCTBAX MPU3BOJUTH 10 BAHUKHEHHS KPU30BUX
SBUIII, YCKJIAITHIOE MIPOLIEC BUXOY 3 HUX Ta CTPUMYE MPOIEC EKOHOMIYHOTO 3pOC-
TaHHs mianpueMmctB. KpiM Toro, B yMoBax HU3BKOTO pIBHS (PIHAHCOBOI O€3IMEKU
NOTIpIIy€eThCs (PIHAHCOBA CTIWKICTh, KOHKYPEHTOCIIPOMOKHICTh Ta (piHAaHCOBA He-
3aJIeKHICTh TOCIOJAPIOIOYNX Ccy0’€KTiB. BiArak, 3amopyKkor0 MpOrpecuBHOIO Po-
3BUTKY IANPUEMCTB Ta TOJIOBHOIO MEPEAYMOBOKO iX CTAOUIBHOI AISIBHOCTI € PO-
3poOKa €(heKTUBHOI CUCTEMH OILIHKHU PiBHS (pIHAHCOBOI OE3MEKH IMiAMPUEMCTB, J10-
CHIJKEHHSI OCHOBHUX PU3MKIB, 3arp03 Ta HEOE3IEK, 0 MOXKYTh BIUTMHYTH HA CTaH
Horo ¢iHaHCOBOI O€3MEeKH, a TaKOXK (POPMYBaHHS CTpaTerii ynpaBiiHHS (piHAHCO-
BOIO 0€3MEKOI0 TOCMOapPIO0U0ro cy0’ eKTa.

Bucoka kpumiHamizailisi Cy4acCHOTO CYCHUIBCTBA P13KO 3arocTpuiia mpoose-
My 3a0e3reueHHs PiHaHCOBO-EKOHOMIYHOT O€3MEeKHU MIIPUEMCTB.

diHaHCOBUM CTaH MIANPUEMCTBA, MOTO CTIMKICTh 1 CTaOLIBHICTh 3aJIeKaTh
BiJl pe3yJIbTAaTIiB MOTO BUPOOHUYOT, KOMEPIIMHOI 1 PiHAHCOBOI MisUIBHOCTI. SIKIIO
MOCTABJICHI 3aBJaHHS B MEpPEepaxOoBaHUX BUIAX ISUTBHOCTI YCHIIIHO peaji3oBy-
IOThCSI, 1€ TO3UTUBHO BIUIMBaE Ha (DIHAHCOBI pe3ynbTaTu (HIHAHCOBO-
rOCTIOJIAPChKOT MisUTbHOCTI mianpueMcTBa [1, ¢. 55].

CrabinbHe (YHKIIOHYBaHHS, PO3BUTOK Ta 30UIBIIEHHS KOHKYPEHTOCHPO-
MO>KHOCTI IIAMTPUEMCTBA 0araTto B 4OMY 3aJIEKHUTh B1J HASBHOCTI HAAIHOI CUCTEMU
€KOHOMIYHOi Oe3IeKku MiANPUEMCTBA, TOOTO 3a0e3MeYeHHs] eKOHOMIYHOI Oe3reKu
B1Jl PI3HUX MPOSIBIB 30BHIIIHHOTO 1 BHYTPIIIHEOTO MOXO>KEHHS, 1110 BIUIMBAIOTh Ha
PIBEHb MOXKJIMBOCTEH peastizaliii BApOOHUYOT O MOTEHIIIAY M ANPUEMCTBA.

CrnpoMOXHICTh MIJIPUEMCTBA JWHAMIYHO PO3BUBATHCS Ta 3A1HMCHIOBATH
e(eKTUBHY TrOCNOAAPCHKY MISUIbHICTh 3aJ€KUTh BiJI CTIMKOCTI HOro (PiHAaHCOBOIO
cTaHy, e(peKTUBHOCTI (PiHAHCOBOI MISUTLHOCTI, a TAaKOX 3AATHOCTI MPOTHUCTOSTH
PI3HOMAHITHUM BUKJIMKaM, PU3WKaM, BHYTPIIIHIM Ta 30BHIIIHIM JCCTPYKTHBHUM
YUHHUKAM Ta 3arpo3aM. 3 METOIO JIOCSTHEHHsS OakaHHX pe3yibTaTiB (iHAHCOBO-
rOCIOJIAPCHKOT AISUTBHOCTI, 3a0€3MEUeHHs CTIMKOr0 Ta IUHAMIYHOTO €KOHOMIYHO-
ro PO3BUTKY, NMPUMHOKEHHSI BJIACHOIO MOTEHLIANY, MIANPHUEMCTBY HEOOX1AHOIO
n0aTH Mpo BIAMOBIIHUM PIBEHBb CBOET O€3MEKH, Y TOMY 4KCii i (iHaHCOBOI. [2, C.
25] Brnache ¢inancoBa Oe3leka MmiAnNpueMcTBa Tiepeadadae Horo (QiHaHCOBY
CTIMKICTh, KOHKYPEHTOCIIPOMOXHICTh Ta (PIHAHCOBY HE3AIEKHICTb, 110 € BAXKJIH-
BOIO YMOBOIO JIJIsI 3a0€3MEUEeHHSI KUTTEAISUTBHOCTI TOCMOJAPIOI0Y0ro cy0’ eKkTa.

BceraHnoBieHo, mo (iHaHCOBIM Oe3neni mInpueMCTBA NpUTAMaHHI PI13HOTO
PONly PU3UKH, SIK-OT, 1HQIAIIMHUKN, TPOIEHTHUM, BATIOTHUN, 3HIDKEHHS (piHAHCO-
BOi  CTIMKOCTI, HEIUIATOCHPOMOYKHOCTI, KPEAUTHHI; BTPA4y€HOI BHUIOIH;
JKBIJHOCT1; OAHKPYTCTBA; MOJIITUKO-IIPABOBUIL; 1H(OpPMALIITHUI; KPUMIHOT€HHHIA;
HEIIATOCIIPOMOXKHOCTI; 1HBECTHIIMHUIN; 1HHOBAIIMHUNA; NETMO3UTHUHN; CEJEeKTHB-
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Huil. [3, c. 157]

IcHye HU3Ka MeTOJiB, 3a JOMOMOIOK SKHUX 3JIMCHIOETBCS OIIHKA PiBHS
(dhiHaHCOBOI Oe3MeKu MIAMPUEMCTB: PECYPCHO-(PYHKITIOHATBLHUN METOM; MPOTrpaMm-
HO-I[IJTbOBUM METO/; CKOPUHTOBUI METOJ] OLIHKHK (MeToJ OaliB abo paHroBUM Me-
To1) hiHaHCOBOI O€3MeKH 3a MoKa3HUKaMU (hiIHAHCOBOT'O CTaHY; MOPIBHAJIbLHUN Me-
TOJA OLIHKK (PIHAHCOBOI OE€3MEKH; METOJ OLIHKH (DIHAHCOBOI O€3MEeKU MiANPUEM-
CTBa 3a KpHUTEpPiEM MiHIMIi3aIlli CyKyImHOTO 30UTKY, SIKUH HAHOCHThCS Oe3IIeli; Me-
TOJ OLIHKH (PIHAHCOBOI OE3MEKH 3a KPUTEPIEM JOCTATHOCTI OOIOBUX KOIUTIB JJIS
3MIACHEHHS TOCIOAAPChKOI MISJIBHOCTI; METOJ OLIHKM (piHAHCOBOi Oe3NneKku
IiIIPUEMCTBA 3a KPUTEPIEM BapPTOCTI MIANPUEMCTBA; METOJIM OLIHKK (PiHAHCOBOT
0e3neKH MiAMPUEMCTBA HAa OCHOBI aHai3y OaHKpyTCTBa HiANpUEMCTBA. [4, c. 432]

Bcranosneno, 1o 3a0e3neueHHs BIAMOBITHOTO PiBHS (PiHAHCOBOI Oe3MeKu
MIJIPUEMCTBA 3AJIEKUTh B1J CPOPMOBAHOI KOHIIEMI[T YNpaBiaiHHSA (DIHAHCOBOIO
0e3MeKo10, sIKa IPYHTYETHCS Ha po3poOLl cTpaTerii ynpaBJiiHHA (piHAHCOBOKO 0Oe3-
MEKOI0, MAa€ MICTUTH TaKy IIOCJIIJIOBHICTh €TalliB: aHam3 (IHAHCOBOTO CTaHy
Ta po3poOKa METOJIOJIOTIYHOTO IHCTPYMEHTAPIKO OLIHKHU PiBHA (PIHAHCOBOI Oe3re-
KU MIJIPUEMCTBA Ta BU3HAYEHHS MOro O€3MeYHOi MIpU; CUCTEMAaTH3allisl PU3HKIB,
BUKJIMKIB, JECTPYKTUBHUX YMHHUKIB Ta 3arpo3 (hiHAHCOBIHM Oe3mel manprueMCTBa;
po3poOKa cTparterii Ta MexaHI3My YIpaBiiHHS (IHAHCOBOI OE3MEKOI0 IMiANPHEM-
CTBa, sIKa Ma€ Ha METI MIHIMI3yBaTH YH JIKBITyBaTH HETaTHUBHI IMPOIIECH, IO Tie-
PEUIKOIKAI0Th HOPMabHIN (hIHAHCOBO-TOCIOAAPCHKINA JISIIBHOCTI MiNPUEMCTBA
Ta CIPUATUME CTaOLTILHOMY €KOHOMIYHOMY 3POCTaHHIO; OllIHKa €()eKTUBHOCTI pe-
aizarlii KOHUEIIii yrpaBiiHHs (1HAaHCOBOI O€3IMEKOI0 MiANMPUEMCTBA Ta KOPUTY-
BaHHs TAaKTHKU Ta CTparTerii ynpasiiHHS (DIHAHCOBOI OE3IMEKOI0, BIAMOBIIHO 0
3MIiHU YMOB.

AKIIEHTY€MO yBary Ha TOMY, IO 3aXOJId MIJBUILEHHS PIBHSA (PIHAHCOBOL
0e3neKu MalTh OYTH y3rOJKEHUMHU MK CO00I0, OCKUIIBKH 3aCTOCYBAHHS OJTHOTO
METOJly MOX€ MPU3BECTH JI0 3HUKEHHS a0O0 MiJBUIICHHS PIBHA (PIHAHCOBUX pH-
3MKIB 3a IHIIMMHU HanpsiMaMu (IHAHCOBOI MAISUIBHOCTI MiAnpueMctsa. Tomy,
HaWO1IbII e)eKTUBHUM Oyzie Take ynpaBiaiHHsA (iHAHCOBOIO 0€3MeKOo0, sike 3a0e3-
NEeYUTh KOMIJIEKCHE BUKOPUCTAHHS 3aXO01B MIABUIICHHS 11 pIBHS.
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